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ny FIVE PER CENT. 
Tur Bank has reduced its rate to 5 per cent. As it went 
j|°P on the 30th January to 6 per cent., that unusually 
|| igh rate has only lasted twenty-five days. During 
j|this time the reserve has increased 3,240,0001, and the 
bullion 2,428,0001. Ef we contrast what has taken place 
how with what oceurred im 1878, the last time when the 
nk rate stood at 6 per cent., we shall find that the 
reserve has been brought up to a sound position more 
rapidly now than then. The Bank rate then remained at 
6 per cent. from 14th October to 21st November, thirty- 
jue days in all, during which the bullion was raise 
2,470,001, and the reserve 3,800,0002. The more rapid 
effect of the 6 per cent. rate on the present occasion may be 
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attributed to the season of the year. It came now on a 
market rendered bare by the demands for the tax pay- 
ments, which are being daily poured into the Bank. in 
1878 the pressure occurred at a time when the reserve 
always tends to fall away. External circumstances, thus, 
on this occasion, gave the Bank an immediate command 
over the market, and the rate being really operative, 
the desired augmentation in the reserve was speedily 
obtained. More gold, estimated at from half-a-million to 
three-quarters of a million, is known to be on the way 
from America, which will naturally go to strengthen the 
Bank reserve, and, in consequence, a further drop in the 
rate is immediately expected by some. But we must bear 
in mind that there are usually movements recorded in the 
first Bank returns in March which will go far to counteract 
the improvement which the gold now shortly to arrive 
will produce. These are shown in the following state- 
ment :— 
Movements in the First Bank Return in Marcu. 


1880. 
£ 2 
“ Other securities”... + 2,368,014 ...... + 2,920,262 
Circulation ............ + 492,140 ...... + 649,255 
IE cco snacuntasimuns — 689,367 ...... — 516,552 


Should these movements, as is probable, recur this year, 
we may expect to see the further reduction of the rate 
deferred for a few weeks further. That it will be reduced 
to 43 per cent. or 4 per cent. soon we cannot doubt; but 
this may very probably not be till towards the end of next 
month. 

The discount rates are now considerably nearer the Bank 
rate than they were before. Three months’ best bills were 
done at 43 per cent. to 43 per cent. to-day. Though a 
further reduction in the Bank rate may, as we have said, 
be expected, yet it is quite likely that the rate for bills will 
not go down as much in proportion. The market will 

robably be rather bare than otherwise. The barkers’ 
iene at the Bank are known to be low, and the slight 
increase in the “ other” securities during the week shows 
that the supply of money is comparatively short. Some 
considerable further borrowing from the Bank since the 
return was made up is likewise reported. This may very 
likely be connected with the movement ian the other 
securities, which, as we have shown, usually takes place in 
the first return in March. There is distinctly less money 
in the market now than a year ago. A very large amount 
belonging to the Australian banks has been taken from 
the market since that time. Though the requirements for 
Stock Exchange purposes are likely to be less just now, 
the next settlement being expected to prove unusually 
light, trade demand is fairly good. The wages question is 
continually coming forward, and in some cases the demands 
of those employed have been conceded. This is generally 
a fair sign of the demand of money for employment. 


Money is reported tight in New York to-day ; 4,000,0001, 
however, is to be released from the Treasury on the 13th 
March, and a similar amount on the 7th April. There 
will, no doubt, be occasional fluctuations, but with this 
supply the New York market is expected to be fairly easy 
till the summer. The effect of this will be towards ease 
in our market. This is also foreshadowed by the fact 
that our discount rates are all at this date higher than 


d | at any large monetary centre on the Continent. We have 


heard of considerable sums coming from Paris to-day for 
employment here. 













THE GOVERNMENT AND THE HOUSE OF 


* LORDS, 

io | Iv is, perhaps, impossible to find an exact precedent for 
ett ‘the motion which Mr Gladstone will ask the House of 
a | Commons to adopt on Monday next, though Parliamentary 

ai history records several more or less analogous proceedings. 
°. 'In 1770, when the Lower House had crowned its lawless 
ri yy land arbitrary conduct in reference to Wilkes by declaring 
ean him incapable of being elected to Parliament, Lord 
hot Chatham repeatedly invited the House of Lords to express 
ai by resolution its disapproval of what had been done, and 
at, even went so far as to bring in a Bill to “reverse and 


- ‘annul” the disqualification which the Commons had 
‘imposed. A few years later, in the early months of vate 

Pas lo . cs ek Ee 7 ; a te : .4.. cae? 

= administration, when the hostile majority } the House 


of Commons showed a disposition a hamper the Treasury 
}an the exercise of its pure’. administrative functions, the 
Lords resolved, i» anguage which is curiously appro- 

: priate to-da¥ “nat any attempt on the part of one branch 
ee )of the uegislature to “assume to itself the direction of 
; | © scretionary power which by an Act of Parliament is 
vested in any body of men, to be exercised as they shall 

| judge expedient,” is unconstitutional. But for the last 
| hundred years it has not been usual for either House to 
| take notice, by way of resolution, of the proceedings of 
;| the other, except in cases—such, for instance, as that of 
i;the Paper Duty repeal in 1860—in which its own privi- 
| leges and immunities were directly or indirectly menaced. 
/ And there can be no doubt that the practice which has 
" so long prevailed is, under ordinary circumstances, 

ue ‘essential to the dignity and efficiency of our Parlia- 
z |mentary system. For the best part of half a century the 
‘two Houses have, with rare intervals, differed from 

‘one another on all the most important questions of 

‘policy. A Ministry which has enjoyed the confidence 

f the one has, as a rule, been in a minority in the 
| ther. 

| 

| 

‘ 

} 

{ 

| 


‘ The difficulties to which their normal attitude 
lof mutual 


antagonism necessarily gives rise ought 
not 


to be wantonly multiplied. The conflicts which it 
provokes, the friction which it engenders, the perpetual 

adjustment which it requires in order that the every-day 
| business of legislation and government may be carried on 
| with smoothness and continuity, are a sufficiently serious 

ly ndrance to the accomplishment of the work which, under 
ay. | the Constitution, cannot be done without their joint assent. 
22-4 | But the situation would soon become intolerable if, when- 


’ 
*t 
i 


/ever one House in a matter entirely within its own pro- 
vince came to a decision which was obnoxious to the other, 
it were deemed necessary for the latter to express its dis- 

approval in terms of oblique criticism or of direct censure. 

|. Admitting to the full the force of these considerations, 

lwe ave yet of opinion that Mr Gladstone is justified 

in the course which he has adopted. The step which 

he asks the House of Commons to take, unusual as 

it is, bas been provoked by the far more revolutionary 

istep which the House of Lords has taken. It is 

(dificult to understand hew an assembly which is led 

ws iby experienced politicians could have been induced, 
atte with full knowledge of the facts, and after a plain 
ae | warning of the consequences, to pass the resolution which 
|was carried in the Upper House on Friday week. The 

'singie safeguard, apart from mere force, which at the 

| present moment stands between Ireland and social and 

|political anarchy is the Land Act. Its efficacy as a 

/remedial and protective influence depends mainly upon 

; two things, namely, first, upon the rapidity and univer- 
ooh sality of its administration; and, second, upon the 
=e | degree of sympathy and moral support which is given 
jby Parliament and public opinion in this country to 

those who are charged with the arduous task of carrying 

it out. A total or even a partial suspension of the Com. 

'missioners’ Courts, which are overburdened with cases of 

ithe utmost urgency, would be nothing short of a calamitr. 

| Yet this is one of the least injurious of the consequences 

\which it is admitted would result from the proposed 

‘inquiry. Far more serious will be the effect produced, as 

‘the notion gradually spreads in Ireland that the boon 

'which Parliament deliberately gave last year is to be taken 

back again, and that the new system, before it is six 

‘months old, is to be torn up by the roots. ~The landlords 

who were beginning to reduce their rents out of Court, will 

| take heart again, and insist on their strict rights. The 


ee eee eee 
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peasantry will no longer flock in to Courts whose com. 

etence is impeached, and whose decisions are to be over. 
hauled by a Select Committee of landlords. The people 
will lose whatever faith they may have begun to put in the 
assurance and good intentions of the Imperia Parla. 
ment; the Land League will recover its pularity ; and 
the old social war, Wich its familiat incidents of inutila. 
tion and outrage, will be renéwed with redoubled spirit, 
We say nothing of another class of objections to the 
action of the House of Lords—of the indecency of publicly 
examining a number of judicial officers as to their fitness 
for their posts; of the impropriety of inquitihg into the 
grounds of decisions which are, or thay be; under appeal; 
ot the strange and altogether unprecedeiited character of 
the jurisdiction with which the proposed Committee would 
be invested. It is singular enough that the House of 
Lords, whose constitutional function it is to guard 
us against impetuous and ill-considered legislation, 
should under any circumstances have initiated such an}} 
extraordinary procedure. But that they should have 
chosen the present moment as the time, and the workin 
of the Irish Land Act as the subject matter, for this nove 
experiment, is wholly inexplicable. 

Unless the Government were prepared to see the great/|} 
measure to which last Session was devoted, and in which 
lies the only apparent hope of a pacified and prosperous 
Ireland, wrecked beyond hope of recovery, it was incum-{} 
bent upon them to interpose in some way before themischief 
became irreparable. It is by a mere accident of procedure 
that the House of Lords has been able to give effect to|| 
Lord Donoughmore’s resolution. No one doubts for a: 
moment that if the proposal had been one that had to be 
embodied in a Bill, and to receive the assent of both 
Houses before it could be carried out, it would never have 
been granted a second reading by the House of Commons. 
It may be questioned, if we may judge from the tone of 
the more independent organs of the Conservative Press, 
whether it would even have received the support of the 
Opposition leaders in the Lower House. The appoint- 
ment of a Select Committee by either House is usually a 
very unimportant matter, and is, therefore, properly left 
to its own uncontrolled discretion. But that is no reason 
why, in an exceptional case such as this, when the pro- 
ceedings of the committee may jeopardise the interests of 
a whole nation, the Government is to stand idle, and the 
House of Commons to keep silence, from a too punctilious 
regard for the rules of constitutional etiquette. Remon- 
strance with the Lords was tried before the motion was 
carried, and was found unavailing. To have hampered the 
work ef the Committee by interposing petty obstacles and 
refusing to allow its expenses would have been at once a 
paltry and a futile policy. It is a matter for keen regret 
that invaluable time, which would have served for a full 
discussion of the new rules of procedure, should be taken) 
up in what promises to be a long and embittered con- 
troversy. We cannot but hope that even now the Peers 
will retreat from the untenable position which they have 
hastily occupied. But if they refuse to do so, the Govern- 
ment which is responsible for the peace of Ireland, may 
fairly ask the House of Commons to exert its influence to 
mitigate, even if it cannot avert, the evil consequences of 
the ill-advised action of the Lords. 











_ THE POSITION OF AUSTRIA. 
THE position of Austria in the great struggle between the 
Slav and the German which so many acute observers 
believe to be approaching is not so bad as that of Russia, 
but it is not simple, and is not satisfactory. The best 
point in it is that there is a head to the State. Austria as 
an Empire has never been fertile in statesmen, for both 
Kaunitz and Metternich were diplomatists—mer of skill 
and intrigue rather than original minds ; and at present 
her ablest politician is, probably, Count Andrassy, who 1s 
first of all a man of Courts, though with a certain large- 
ness of view. The authority of the Emperor is, howeve!, 
in all serious affairs intact ; and although Francis Joseph 
1s an ordinary man, very intent on acquiring provinces 40 
aggrandising his House, with a history of defeat which 
makes him unduly self-distrustful, still he understands 
his Empire, knows what he wants, and can on occasi0? 
give an order involving considerable risks. That is a great, 
advantage for his Empire; but-he has hardly-any othe? 
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his position being almost incredibly difficult. Without 

discussing his ultimate objects, which exist, but are post- 

poned till they seem hardly to influence his policy, we 
/ 





may take it as certain that he desires to acquire provinces 
on the Western side of the Balkan Peninsula, Servia if he 
can, but in any case Bosnia and Herzegovina, with a com- 
manding influence in Montenegro, and a free road to 
Macedonia and the Adgean. This policy was so far 
successful at the Conference of Berlin that retreat from 
it is next to impossible. The Emperor has undertaken to 
govern Bosnia, including the Herzegovina, and to retreat 
from them would be as difficult as to abandon any of his 
hereditary territories. His German subjects would think 
him a beaten man, and turn to the German Empire; his 
Slav subjects would be attracted by the chance of a South 
Slavonic kingdom, with Belgrade for its capital; and even 
his Magyar subjects would push their pretensions, till 
terms between them and the Germans would be next to 
impossible. The Army would lose all heart, as it did after 
the campaign with Germany in Bohemia, aud he would 
practically be dependent for his throne upon support from 
Berlin. He must, therefore, keep his new provinces, and 
'in this necessity is for him the key of the situaticn. 


The Emperor Francis Joseph has to keep Bosnia-Herze- 
govina against the will of the Bosnian people, who are 
annoyed with his agents, and excited with the chance of 
union with Servia, their natural ally, and Dalmatia, their 
natural sea-board ; and against the will of Russia, which 
desires influence among all Slavs—to keep them by force 
jand yet, if possible, without a war. A war would for him 
| be a contest for existence, and he shrinks from it with the 
| dread with which all ancient and legitimate princes regard 
enterprises involving such stakes and a necessity for 
revolutionary energy. If he were victorious, it would be 
by the aid of Germany, and he would have to enter into 
new and difficult combinations, in which all the work of 
pacifying savage territories would fall to his share; 
while if he were defeated, his Empire might break 
‘up, and in the best event his sway over his Slav 
| subjects would be almost gone. He must, therefore, 
| avoid war, yet in order to keep the provinces war 
‘must be risked. The Bosnians must be reconquered ; 
and this work excites and irritates the Russians, who hear 
all that occurs within the Balkans as perfectly, though 
not as rapidly, as we hear all that occurs in Ireland. The 
Montenegrins must be restrained from helping the 
Bosnians ; and this excites the Russians, who regard 
= as an outlying fortress which they are 





pledged in honour to defend. And the Servians must be 
| prevented from declaring for the Bosnians; and this 
‘almost maddens the Russians, who regard Servia as in 
sympathy their own, as their outpost to the South-west, 
‘and who are, besides, excited with the notion that Servia, 
if she became Austrian, would be placed under a Catholic 
persecution. To secure these various ends without 
making war a certainty, the Austrian Government endea- 
vours to accumulate a force so great that it can crush the 
insurgents, daunt the Servians, and keep back the 
|Montenegrins, without actually entering either of the 
jj independent States. It has, therefore, treated the insur- 
rection—which is not by itself very formidable—as if it 
were a war, has drawn together from 70,000 to 
80,000 troops, has mobilised the fleet as well as the 
Army, and has issued strict orders to its generals to 
wait till all is ready and the weather is finer. If 
when the movement begins a crushing blow can be 
struck all may be well, and the agitation will be at 
an end; but if not,if the troops are defeated, or if a 
long guerilla war breaks out in the mountains, and the 
‘Tepression, as usually happens in such cases, becomes 
savage, the position will be most serious. The Servians 
and Montenegrins will informally join their brethren; the 
Austrian Army will insist that the States must be occupied 
or soldiers’ lives will be thrown away uselessly ; and an open 
breach with Russia, followed by the advance of a Russian 
army into Gallicia or Hungary, can hardly be avoided. 
Such an advance would be terrible for the composite 
Empire. It is probable, though the fact has never been 
proved, that the Austrian army, if united and well 
handled, would be more than a match for the Russian in 
a defensive war; but in such a contest the Army would, 


| 
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though faithful to its colours, be very half-hearted. One 
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half, at least, of its strength is Slav, and more than half 
its officers, and no Slav would heartily desire to crush 
Russia while defending the right of Slav States to 
autonomy and independence. In Bohemia, Gallicia, 
Bosnia, and Dalmatia, large sections of the population 
would wish success to Russia, while in Hungary the 
Magyars would be afraid that victory would leave them 
completely at Slav mercy, for Austria would acquire 
Servia and Bosnia for ever, and would become a Slav 
State, governing as Russia governs, through a German 
agency. Under these circumstances the Hapsbergs would 
be compelled, in the event of war, to rely on the help 
of Germany, and the help of Germany, besides implying 
the ultimate aggrandisement of Germany, would mean 
that they should move farther south, and either make 
Pesth their centre, or even Belgrade, the natural capital 
of the South Slavs. 

The Austrian Government has, therefore, every reason 
for desiring peace and for fearing war, while it must, 
nevertheless, persist at any hazard in crushing the insur- 
rection, and the double impulse imparts to its political 
counsels a singular irresolution. It accumulates immense 
forces, which, under the circumstances, are required— 
even Great Britain employs 40,000 men in Ireland, where 
no one carries a rifle—but it can neither bring itself to 
give a distinct ultimatum to Servia and Montenegro, nor 
to leave them alone. Both are alarmed without being 
cowed. Servia has ordered all her officers home from 
Austrian schools, and is ready to dismiss her Prince for 
friendliness to Austria, while in Montenegro the Prince can 
hardly keep his Voivodes from war, and is talking of the in- 
accessibility of his mountainhome. ‘There is every chance 
that, unless the insurrection is crushed, the two States may 
declare war; and yet it is nearly impossible to crush it 
without acts such as crossing the frontier in pursuit of 
insurgents, which would make war inevitable. Of course, if 
Russia distinctly orders the States to retire they will keep 
the peace; but that order will not be given unless Germany 
assumes a menacing attitude, which Prince Bismarck still 
avoids, or unless the Czar suddenly resumes the control of 
his Empire, which, as we showed last week, he has virtually 
let go. The last symptoms are favourable, General 
Skobeloff having been ordered to St Petersburg ; but if 
the reported letter from the Metropolitan of Moscow to the 
Czar is not a forgery, the official anarchy in Russia has 
reached a dangerous height. 





THE LOCAL TAXATION DEBATE. 

Wuart good purpose Mr Paget hoped to serve by bringing 
forward at this time his resolution on the subject of local 
taxation it is difficult to see. Itis not as if the Govern- 
ment had shown themselves neglectful of, or indifferent to, 
the matter, and needed to be stirred up to a sense of its 
importance. The fact is, as Mr Gladstone pointed out, | 
that they have given a distinct pledge that the whole | 
subject of local government and taxation will be dealt 
with by them without delay. They have even gone so far 
as to indicate the general character of the measures they 
intend to propose, and to fix the date when these will be 
submitted to Parliament. “It is our duty,” Mr Gladstone 
said, “ to submit proposals which must enter into the 
finance of the year, and it is only in connection with the 
finance of the year that we can be able to submit them.” In 
the course of a very few weeks, therefore, the House 
of Commons will have before it a definite scheme of 
reform. Possibly enough, the scheme may not satisfy Mr}} 
Paget and his friends. Indeed, if it deals equitably with 
all interests, it is not very likely to please those who, like 
the supporters of the resolution, seem to be of opinion 
that only one particular section of ratepayers is entitled 
to consideration. But, whatever may be the character of 
the Government measures, it would surely have been 
better for Mr Paget to have waited until these are brought 
forward, and a practical attempt is made to deal with a 
most difficult and complex problem, than to have inter- 
posed new obstacles in the way of a settlement by 
proposing an abstract resolution, w ich, if adopted, could 
only have hampered the ae and the Legislature 
in their dealings with the subject. : ; 

What makes it all the more difficult to discover any 
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other than factious motives in Mr Paget’s action is that 
neither he nor any of those who supported him had any 
|new arguments to advance or suggestions to make. The 
discussion, so far as they were concerned, resolved itself 
into a simple reiteration of statements with which all who 
have given the least attention to the subject have long been 
‘familiar, and many of which it is impossible to reconcile 
| with facts. The assertion, for instance, that land has in 
recent years been made to bear an increasing proportion of 
{local rates, is the very reverse of the truth. So far from 
‘that being the case, the fact is, that land which in 1814 
'was rated to pay about 69} per cent. of local taxation 
| Was in 1879 rated for only 26} per cent., whereas houses 
| which in 1814 paid 27 per cent. paid in 1879 fully 50 per 
‘cent. It is quite true that both land and houses now 














|pay a higher rate per pound than they did, say, ten 

years ago. But it was a very two-edged argument which 

Mr Paget used in depreciating this increase. He practi- 

|cally contended that while land might fairly be left to 

bear its hereditary burdens, it was a just cause of complaint 

that it should be saddled with new charges, such as the 

education and highway rates, which are national in their 

character, and should be borne not by one description of 

; property, but by all descriptions. And there certainly is 

2 great deal to be said in favour of an alteration in eth 

lincidence of these rates, as Mr Gladstone last night 

‘admitted in d-aling with Mr Harcourt’s motion with 

‘regard to the maintenance of main roads. On theother hand, 

‘however, when the hereditary burdensof land are spoken of, 

|, it must be remembered that if land, in common with other 

j teal property, has now to bear new charges, its old 

hereditary charges have been very greatly reduced. In one 

i way or another tbe landowners have managed to free them- 

| selves from many of their old burdens without giving any 

‘equivalent in return. The special contributions they now 

make to the Treasury are nothing like so onerous as the 

conditions under which the titles to the land were first 

‘acquired and have been transmitted, and there would be 

{nothing opposed to justice in now calling upon them for an 

increase. It is in their incidence upon house property that 

ithe new rates are most objectionable. As regards that 

description of property, the uew imposts are not counter- 

| balanced by a waiving of old claims, and Mr Paget’s 

advocacy, which was intended to be specially favourable to 
the landowner, tius tends rather to damage his cause. 


Still more inconsistent and self-contradictory, however, 
jwas an argument used by Sir Massey Lopes, who con- 
| tended that taxes upon land are to be objected to, because 
| they are really indirect taxes upon the necessaries of life, 
and tend to raise the price of those necessaries. For 
'surely if that be the case, then it is not the landowners or 
| occupiers of land, but the consumers of agricultural produee 
who ultimately pay the taxes. According to this theory, 
the burden of local taxation does not fall upon the land 
at all; and to ask iv one breath for the land to be relieved 
|of taxation, which in the next you affirm it does not bear, 
jis surely the height of inconsistency. The theory is, of 
| course, a very erroneous one. The real effect of the taxes 
is not to increase the prices of produce, which are getting 
to be determined more and more by international compe- 
| tition, but to diminish rents. And the fact that the 
jrates must in the end come out of rents shows that 
the owners, and not the occupiers, of land are those who 
would benefit from their reduction. The assertion that 
this is a farmer's question is thas about as far from the 
| truth as that it is a consumer’s question. The Govern- 
|ment, indeed, by seeking to arrange for the payment of 
| the rates, one-half by the occupier, and one-half by the 
| owner, are dolug their best to ensure that in future, new 
|rates made during the currency of the lease shall not, as 
jat present, fall wholly upon the tenant. To that extent 


| 








/occupiers will, if the Government measures are carried, | 


jobtain relief. But they will not get it if Mr Paget 
and his friends can help it. The division of rates is 
|apparently one of the features of the Government scheme 
to which they very strongly object, and this, as well as 


supported, is suspicious. 
impression that it 


It cannot fail to create the 
is not a broad and equitable readjust- 


of the landowning class alone that the motion was 
intended to promote. 


| 





the inconsistency of the talk by which the resolution was | that 


ment of local taxation, but a readjustment in the interests | 


OUR COMMERCIAL RELATIONS WITH FRANCE 
Ir was only natural that in announcing to the French 
Chamber the failure of the treaty negotiations with this 
country M. Tirard sheuld have endeavoured to make out 
the best case possible for his own Government, And 
although it would be easy to show that in seeking to cast 
upon us whatever blame attaches to the rupture he was 
permitting himself seriously to misrepresent our position, 
the task would be an unprofitable one. Nothing is to be 
gained by mutual recriminations, and before long we feel 
assured the people of France themselves will recognise 
that throughout the whole of the negotiations we have 
acted with perfect consistency. It was not by us, but by 
France, that the Treaty of 1860 was denounced ; and ever 
since that step was taken we have distinctly stated that 
we would be parties to no treaty that was not at least as 
liberal in its provisions as that which is now about to 
expire. It rested, therefore, entirely with France to decide 
whether or not a new treaty was to be concluded; and it 
is entirely owing to her determination to enhance existing 
duties that the efforts to arrive at a mutually advan. 
tageous agreement have failed. 

On M. Tirard’s own showing, moreover, the difficulties 
of the negotiations were, from the begining, quite need- 
lessly enhanced by the action of France. A General Tariff 
was drawn up, which was to constitute the basis of future 
duties, and which was to be applied to all countries that 
failed to renew their treaties. But this tariff, M. Tirard 
now admits, is so excessive that it is impossible so to apply 
it. Its operation, he now states, would be so painful, 
and detrimental not only to the general consumption of 
the country, but also to many French industries, that the 
Government cannot venture to carry it into effect; and yet 
it was upon the basis of these extravagant duties that we 
were asked to build up a new treaty. Can any one be 
surprised, then, that the attempt has failed, and failed in 
a way that to France must be a little humiliating? For it 
cannot be pleasant for her to acknowledge that she herself 
is more afraid of the General Tariff than those over whom 
she has been seeking to hold it in terrorem. 

It is, however, much more pleasant, as well as more profit- 
able, to deal with the measures it is proposed to take to 
minimise the evil effects of the failure to conclude a new 
treaty, than with the causes that have led to it. What is 
proposed is, that each nation should agree to accord to the 
other the most-favoured-nation treatment, the existing 
treaty being in the meanwhile prolonged until May 15, on 
which date the treaties which France has negociated with 
other countries will, if rectified, come into force. And to 
such anagreement, if it is sanctioned by the French Legis- |. 
lature, we can have no objections. But it is, nevertheless, one 
which will leave us for some time to come in considerable 
doubt as to what will be the real nature of our relations 
with France. To begin with, the treaties with Belgium, 
Italy, Switzerland, &c., have yet to be ratified, and until 


duties to which our products will be subjected, And 
secondly, even when these treaties are finally concluded, 
they 


Branca 
2 iawice, 


will not cover the whole of our trade with 
rance. There are many articles which we send thither 
of which no mention will be made in the treaties France 
inay conclude with other nations, because there is no trade 
‘uo them. To what duties, then, will they be subject ? 
| Presumably, they will be liable to the rates of the General 
| 4a; but this is a point which it would be well to have 
cleared up as speedily as possible. In order to give some 
idea of the duties which would come into force under @ 
| nost-favoured-nation agreement, we append a table, giving 
| the yates in the Franco-Belgian Treaty on the chief 
articles of British interest, as it is probably by that treaty 
act most of the duties upon our products will 
_determined, But in view of the importance of the sub- 
| jvct, it is desirable, we think, that the Board of Trade 
_ should at once prepare a statement, giving in detail the 
| rates embodied in the Belgian, Italian, and Swiss Treaties, 


eat ot cuae ; 
and showing how far these cover our trade with France. 


they have been approved of we cannot know what are the 
| 
| 
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100 
kilogs. 
. ¥.-Ap 
Sugar, refined, other than candied ............c00see.0s . 48 00 
FOG COMO sons cnn... dr cemcnns.>stites ~ 951 00 
Wiebe ees SN  cnicsaseqses thc. Ginds<. ckbecoeees dante, 18 00 
Do reWwed 5.3 ibid. PS eabeccséttdsdeccecscecssesece SP QD 
DO WUT siai. acd baddvccovsessen ddssepes vigne: sbivessesetbete St MEGS 
Cathe BOG: idan ctid sdb ctiteiieindénibnbaubiiaibtncodbechideiidivetts 6 50 
Soda, crude, 30 degrees OF MOTE seesssececcessccessencseees 1 90 
Do less than 30 degrees ....c.100 ceececeecerssesecssececes 5 85 
Do refined, 60 degrees OF MOLE seessssecscsersscescees oa 4 10 
TOS GEYGTIIIN ccc qscccrce opssvtnecogsesses gecepaeqees ese 1 90 
UIOU Bie sac cesilccpyacapeveptevabtuegecniggeesizovestises 1 90 
Fine earthenware or half chinaware, with a glaze of 
Otde MIFST COLUM: 0105. fiicissee. cosovatdesvececceteness 8 00 
Porcelain (white), insulators for telegraph wires ...... 7 00 
per 
square 
metre. 
Plate glass of less than half a square metre ............ 20 00 
Do half to one square metre, rough....s.cecceeee coeeee 1 00 
Do, do polished or silvered sresecsssessceseceseeeeeeees 3 00 
100 
kilogs. 
Cotton yarns of 20,500 metres or less ..........eeceeeereee 15 00 
Yarns of pure wool, single, combed, or carded, 20,000 
to 30,500 metres. ..-.....0..00+- £5 elt diihicy Miiaddnasaldcewid 29 50 
Tissues of hemp or flax—6 threads or less............- ~ 22 00 
7 or 8 threads ......ss000 vedispsdhippadubancnskde énboosoures 28 00 
D2, MINE AA, SERB OR -bckindvovebnnensetnenendoogencichen 55 00 
Se OE sean dec icbdnsasenntsuisaricsn tibial umbaesatites 65 00 
surcharge 
Damasked linen for hangings or bedding............ | of 25 
per cent 
Table linen, clouded, bleached, Ke. «...csceceecseee-vee do 
TROUOEY kee 00cthos cigs tas tennp~seesedevetaneen peepredimareces csesss 80 00 
Handkerchiefs, embroidered .........scescessesscece soveeces 360 00 
Tissues of cotton unmixed, unbleached— 
11 kilogs. and more, 31 to 35 threads ..........004. - 7200 
7 to 11 kilogs., 44 threads and more..........cs.eee0e 180 00 
Velveteens, neni 255 ci ok ss ise ass 115 00 
Do dyed or printed ......s0escs-esseeeseeeneeesseeeees cones 140 00 
Cords, moleskins, &e., unbleached .....ccsesceseseceeceree 80 00 
Do Gyed GF PRARGed ....o..cce.cdsnensocoqeocaneconsss ccecennce 105 00 
Dimity, damask, and table linen, unbleached ......... 92 00 
Geis TG ROG cians és disse ee cent tnanswaeetvaon 149 00 
Counterpanes and blankets.................ceeesesecseeeeeeees 55 00 
“ Plumetes ” and fancy gauzes .............ccsceseeeeeeerees 496 00 
Curtains of muslin embroidered, not bordered, weigh- 
ing less than 10 kilogs. to the 100 square metres 160 00 
ty FE Ra ie BI 5+ 5s Siks ceteny <sdlggeter + lscheen 320 00 
Do of tulle applienties 06... ,secereverrievervirdorvis kisi 720 00 
Muslins, embroidered or figured, unbleached............ 190 00 
Onlolothe Lor PROM id. aisha so deided--Kesenipinssddwindeys 5 00 
Manufactures of wool, pure—Carpets (moquette 
a ee 45 00 
FOIE I ive ten tne dnsaieintasSlenesceehaenehonninnhie 55 00 
Hosiery, of pure wool, or wool mixed with other mate- 
rials—Gloves, and articles of clothing not fitted... 524 00 
Other materials, cut out, and without seams...... 120 00 
SOW IE 5s 549th 0 sheets sencnntnahizinsusanncto 242 00 
UID aie ahaa ns Sd terete ve ide ikitnalimeaiaiaiiestats 55 00 
Tissues of wool, mixed with other materials, weighing 
to the square metre 20 grammes, or more ....... «... 140 00 
BOL Go BOD MERMMBOD 0.5.55 85 isis since Rpceessiceeccoags 115 00 
BO] 05 450 MrMUMOW-... 72... oe cise eee chevewecoves sodees 90 00 
BON G0 BO NO oo one ss-cctneosencappebegsendtisesen 65 00 
551 to 700 grammes ............ See ab saeks NOC Renae Je cae 50 00 
_ More than 700 grammes .........s66..cceeceececeee renee 35 00 
Tissues of hair other than goats’ ...............6000ecccee 30 00 
Tissues of silk and floss silk—Hosiery..................... 200 00 
_. Floss silk for furmiture .........c00cse..csoeeseseeeeeeee 150 00 
EO AOU ibs rnisiaenacier ibtvnee eealtianhiin aloes 10 00 
CNN ad cis Aileastndiatnntite><ninnaianl entneneuitndenneiae 20 00 
Forged steel—Springs for carriages ...............sce0800 10 00 
Other detached pieces, weighing more than one 
MONO iid. babi) dtV LUN. hides Wiad deecbesed 10 00 
Shoal railed ashi neciiine a2. sedinwddiiie equine 6 00 
Wire gauze........, Hesdcaunisehs eat «apenas seeds 10 00 
utlery—Common knives and sCisgOrs «...-ccsecrecceere 125 00 
QCOMMMOR FOROES v0.05. »<encsanterscnneepoanesbencteronaeteee-- Os OM 
OR eccisiasenpess yes caseieney hegraapebeatiee sor connate 375. 00 
Peni 2 20 ios, Et etagieecraemceepetaay ae 
Nickel manufactures alloyed with copper or zinc...... 100 00 
Empty cartridge cases...c..... sess es ks field ee ae 
basketwork 11. ssscocce :sessecseseese cosees phoasiks voweee 40 00 
Felt for MURINE» -<ucesiscede>Leabinhocne Gikheudatin ibe akon + SOD 
Melt hate trimmed -..escesessucensowensbonssesecccntenasoossoee) 0165 
PES Ok WOOL, sanony senssbastosene: Forrnestenbiiaobetil-ttioorebnoren ;, ASR 


Tabletterie of bone, horn, WOOl, ACsssecaeseesessese + coe 150 00 





SURTAXES D’ENTREPOT ON INDIRECT IMPORTS. 1 
00 
kilogs. | 
f ~ 1 


Ci 
Free when } 
vecsseceee) Imported ff 


za | 


Wood, COUMOM 00 crccccrevceds....0b00.cberceees 





Do for cabinet making ....scecese..cceeeceeeeeeeneeeee oe 3 60 
Do for dyeing .......... ecdcdwrovek ccvlletdtdies sadseedtscocunsius 3 60 
CaMbe. che dase nega dacige deste punsesies eeesslatheskn-deingaereiis. eee 5 00 
DOeOR oes: ess -se0e pensbibocsecenytetes sotnd pict enseibadttinedsoenen 10 00 
Raw hides ........ pickbyeccnauesieseeonceye Syiicodsaes wpimecestaeee 3 00 
TROD ..cocancqeen coscquacangecenemenenes ceesegum saicdeameanepedionnns 1 80 
Brotbaaahs 2 6c ccicce nce ccsecdecscarcedasccescecevsveveececstee © Foes delay 2 40 
Cee Bi. cb sccciicdceiceniePannesepecamtnseconreganetecovpcnsee 2 40 
Saltpetre .........000 minesees Gevecrcceccesseetetoccedenece dbsoreccne 2 40 | 
Oleaginous seeds ...... . phi iiesdecccenheseubibeccnddibtbiecssautis 3 00 || 
Greases -+...seceeee aensonnced sare cseenneqes eastncvecccccnesedeoess 2 40 |} 
Oils «2... cecae.-cecscretens “ erences 3 60 || 
a otwlene apausedbens sronebiteananneet bon gunemnerennameaperabensen 150 00 
eee | 
ENGLISH RAILWAYS DURING THE SECOND 


HALF-YEAR OF 1881. 
Tue increase in gross traffic up to the close of the past 
half-year gave promise of better dividends. The sixteen 
leading English companies showed an expansion of } 
915,000, and the definite accounts have raised this expan- | 
sion to over a million. Yet the net result is disappointing ; | 
for it is seen that scarcely any of these increased takings | 
have found their way to the pockets of the ordinary stock- || 
holders. Eleven out of the sixteen companies pay the i 
same rate of dividend as they did twelve months ago ; | 
three pay higher dividends, and two lower. The reasons || 
for this are outlined in the table of “ differences” below. | 
An increase of 3$ per cent. in gross revenue has involved | 
' 
| 
i 


an increase of 5 per cent. in working expenditure, leaving 


the net revenue addition at 353,000/, or under 2} per 


cent. But there has at the same time been an increase of | 





























. i} 
10,763,0001, or 2 per cent., in the capital expenditure; and | 
this, at rather over 4 per cent. interest, absorbs in addi- | 
tional preference charges 220,000/, leaving but 133,000] to 
augment the dividends upon 183,840,0007 of ordinary || 
stock, a sum equal to about § per cent. per annum. | 
1.—DIFFERENCES sHOWN by the Past Hatr-Ysar’s Accounts | 
when contrasted with the 2nd Half of 1880. | 
1 2 3 + 5 
Capital | Dividend 
Gross. | Working Net eee per Cent. 
in Past 12! per 
Revenue. | Expenses.) Revenue. | “yonths | Annum. | 
2 | 2 £ ee; | 
London & North-Western'+ 165,710 + 104,551+ 61,159 + 2,114,808 came. } 
Great Westernt ............ + 190,000 + 100,000'+ 90,0001+ 579,294) + \\ 
i en | 155,462/+ 122,0141+ 33,4481+ 1482952 same. | 
North-Eastern ............... + 80,728|+ 44,184 + 36544/+ 318,753) same. | 
Laneashire & Yorkshire..|+ 62,060 + 35,078 + 26,982) + 970,271; same. i}. 
Great Northern ............ + 121,410+ 99,061+ 2234914 1,193,5577+ 4 | 
Great Eastern ...............| + 95,198 + 55,848 + 39,350'+ $1202.40 + =f 
London & South-Western)|+ 41,669 + 47,307\— _-5,638;+ 223,592; - 4 | 
South-Eastern ..........0.--, + 36,010 + 19,970'+ 16,040)+ 707,323, same. |} 
London and Brighton ...\+ 50,1444 32,709, 17,435}+ 803,951! same. | 
Manchester and Sheffield}+ 25,049 17,473, + 7,576\+ 613,918, same, } 
London, Chat.,and Dover + 15,472 + 8,540) + 6,632}+ 172,095 *same. {| 
North Staffordshire ...... | 12361\+ 9435+  2926)+ 383,207; came. 
Metropolitan ........6.-.-.4:+: 11,819, + 9,525,+ 2524+ 253,503 same. 
Nerth London ............... l+ 12970\+ 123871)\+ + 7,971; same. 
Metropolitan District......| + ss sae ~ 4453+ 79319 - 9 
161,077,080) + t] 


+ 353,268/+ 10,762,934, + 4} 
* Arbitration preference dividend. 


+ Great Western revenue contrast rough estimates only; capital expended in 
11 months only ; dividend estimated increase had the figuresfor thecorresponding || 
half-year been available. 


t Including East Norfolk purchase 415,115/. 


| 
| 
i} 
| 
ee ate ie nn Oem, I 

We have dealt with the figures of the Great Western 
Company as we did six months ago. The dividend declared | 
is in reality 2} per cent. over that declared in March, 1881, | 
from which we have deducted 1} per cent. as due to the 
change in the financial period. As this company is | 
admitted to have fared by far the best of any of the great | 
English lines during the past half-year, any contrast 
which excluded it would have been rendered unduly 
adverse. In fact, the average } per cent. increase in the 
dividends, shown above, would have disappeared alto- 

ther. 
ahentdilieg from aggregates to details, the growth of 
revenue indicated in col. 1 of the foregoing table first 
claims our attention. The three great divisions of the 
traffic are set forth in Table II. 
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Il.—Trarric Account. 
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Passengers, Parcels, Merchandise. Minerals. 
and Mails. i 
181, | 1980, || 1861, | 1880. | 1881. | 1880. 
hs cenceidinaetenenel — 
ee | 2 | £ 
é eae ey EE es a 
| Lon. & N.-West.. 2,052,074 | 2,008,982 1,988,980 | 1,759,497 | 1,167,899 | 1,124,161 


© 
@D 
S 


| Great Western... 1,790,874 | 1,745,000 || 1,034,036 | 935,000 1,028,593 | 0 
Midland ae 1,161/348 | 1,116,703 || 1,397,342 | 1,330,984 | 993,375 | _ 950,265 
| North-Eastern... 970,484 | 936,676 || 1,024,816 | 985,020 || 1,281,002 | 1,268 oo 
Lancash.& York., 738,171 | 716,330 i 770,056 | 749,356 364,824 areas 
Great Northern| 729,437 | 705,174 || 651,635 | 598,922 || 347,014 | seas 
Great Eastern | 879,165 | 834,847 || 489,299 | 477,892 || 17,666 | 163,s 
932,405 || 315,878 | 311,182 |, 115,778 | 101,210 
771,481 || 201,829) 193,459 | 72,229) 65,110 
809,020 || 159,401 | 107,586 | 97,359 
230,403 || 370,805 | 303,593 || 224,088 | 214,167 
441,528 || 74,929, 72,920), 53,263 | 53,224 
| 92,873 | 


uo 
2 
8 





Lon.& Sth.-West.| 953,308 
{ South-Eastern | 777,237 
| Lon. & Brighton) 844,286 
| Man. & Sheffield! 232,100 
| Lon,,Chat,&Dov) 449,887 
| North Stafford...) 91,531 


3 
2 
xe 


Do 2 Hs le nciaen tania 
j 12,250,224 111,902,640 } 8,499,863 | 8,094,599 | 6,053,224 | 5,796,666 
coamamemnaad 11 \nsssnesnncmeniniiinnpecominsemaceeesd a 


| ng 
| 957 | ! 7,032 
| Metropolitan ...{ 257,613 | 247,887 || 8,773} 8,514); 6,859 | i‘ 
| North London...) 148553 | 143,004 || 61,474 | 55,543 || 20,326 | 19,809 
| Metrop. District) 174,105 | 172,892 || 636 | M3 i; | owe 





| “Increase £347,584 || Increase £405,264 || Increaso £256,558 


This is certainly a satisfactory statement enough. The 
‘passenger traffic has grown 347,500/, or 3 per cent. ; and 
‘the mineral traffic, 256,5001, or 43 per cent.; but the best 
‘feature of the entire half-year has been the expansion of 
'no less than 405,300/ in the merchandise receipts, or fully 

5 per cent. This expansion is apparent in the case of every 
company, but most of all upon those lines serving the 
manufacturing districts—a clear indication enough that 
trade hac prospered. The cattle traffic, however, has 
shown very little life, and the products of agriculture 
generally have not swollen the receipts materially. Canal 
earnings are always a stationary item, but there is some 
addition under the head of steamboats. 


{n earning this 3? per cent. additional revenue, the com- 
panies, however, have done 4$ per cent. more work, as 
represented by the train mileage statement below :— 
II1.—MiILeEaGE Account. 


Miles in| Com- 
Opera-| pared | 
tion, |with2nd/ Canals. 


Miles Run | Compared 
| with 2nd | 


~ 





























| Half | 
, ego Dec. 31,| Half of 
Trains. of 1880. | 1881. | 1880. 
| | Miles. 
18,752,972 836,153 London and North-Western...| 1,8893 | + 25} 303 
14,901,836 | + *700,000 Great Western ..............e000 2277 | + 39 | 208} 
15,775,211 STII ico etvcadecsceuseneveemtdasess | 14933} + 1 Ab 
11,606.299 | + 447.022 \North-Eastern 14814 | - 5 
6,492,333 | 341,473 Lancashire and Yorkshire .... 493 | + 7h! ... 
7,887,543 | 527,344 |Great Northern .................. 785% | + 323 78 
5,767 337 | 231,495 |Great Eastern ................0000 9623 | + 82) (?) 
5,746,700 | 312,196 |London and South-Western... 7334 |. am 
3,959,940 128,402 South-Eastern ..................... 1572 | + 23} (?) 
232,106 [London and Brighton............ 3894 | + 11} a 
75,391 Manchester and Sheffield ...... | 466} sal 169} 
56,601 London, Chatham, and Dever} 166 | + 8}| ... 
955,042 27,043 North Staffordshire ............ eed as | 118 
761,486 36,171 |Metropolitan .................0..000 eer ise. Foes 
1,143,382 21,216 North London ..................... | 17 | evs a 
609,662 6,804 Metropolitan District............ 124 cotas 
| 102,361,287 | + 4,684,397 | 11,5403 +157} | 9223 





} ee 


| The increase in the length of line in operation has only 
been 1573 miles, or about 13 per cent., and we are unaware 
| that any addition has been made to the canal mileage. 
Thus there has been a comparatively small increase in the 
length of line to be maintained, but traffic upon the open 
|mileage has been considerably developed. This should 
| prepare us for a comparatively small growth of main- 
| tenance and repairs of way and stations, but for large 
additions to the cost of working the traffic; and such is 
partly borne out by a contrast of the different items of 
working expenditure. 

1V.—Irems or Worxrne Expenpiturg, 


| 


‘Mai >. |Repairs & Renewals 
|Maintenance of Way. | of Rolling Stock, 


| | —___| —__ | 
| | 1881, 1880, || 1881. | 1880. | 1881, 1880. 
el sad £ 2 || 
Lon. & N.West..| 517,978 | 494,388 || 342,476 | 334.015 
(treat Western...| 477,581 ‘ 
Midiand............| 359293 | 327321 | 334036 | $15,195 || 
North-Eastern..| | 7 


. Laneash.& York.| 176,800 
Great Northern! 161,031 | | . 
Great Eastern...| 130,263 122,320) 151,322| 148544 


* Train mileage increase average of other companies. 
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| 
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Engine Fuel. 
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Lon&Sth.-West., 155,434 | 140,325 || 

South-Eastern...| 72,699 72.021 || 61,619 
Lon: & Brighton 79446 | 77 | 82,751 73,552 
Man. & Sheffield) 53,929 54421 |) 104675 | 103, 
Lon.Chat.&Dov; 45,366 | 45,489 || 43.647 2.368 
North Stafford.) 48253 | 45,003 i 28,039 | 22.705 
Metropolitan | 12844! 13371 | 3593 | 12,486 
North Lendon.| 19,173 | 20.628 || 99'557 | 25,299 || 
Metrop. District} 7,897 | 9,201 1 10,894 | 10,923 





| 2.671,940 | 2,488,011 |) 2,460,002 | 2,964,868 
a 


sciitaibitingli || SY |) 
Increase, £183,929 || Increase, £95,226. f Increase, £56,654. 
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810,550 | 753,896 
a 
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Considering that the working charges of these sixteen 


‘companies have grown to the extent of nearly three. 


quarters of a million, the increase of 279,000/ in the 
entire maintenance of way, and repairs and renewals of 
rolling-stock, cannot be regarded as excessive. Any 
increase in the value of metals, timber, and other 
materials falls largely upon these items; and though, on 
the other hand, we should not attempt to argue that the 
above additions, reaching 5 per cent. upon last year’s 
charges for maintenance and repairs, are at all insignificant, 
the fact remains that 440,0000 of the increased working 
charge is due to wages paid to servants engaged 
in conducting traffic, for fuel and other requisites, for com. 
pensation and taxation. Some of the companies, like the 
Great Northern, have to make considerable provision 
for compensation charges; and about the increase in 
taxation, both by Government and local bodies, there can 
be no doubt whatever. The metropolitan lines have been 
specially laid under contribution in this way, and the fact 
remains that the companies which have experienced the 
largest growth of traffic—the merchandise and mineral 
lines—are, by the inequities of the passenger duty as 
between one company and another, but little burdened by 
increased taxation. The Metropolitan District, the smallest 
company on our list, which a year ago paid a {per cent. 
dividend, but now pays nothing, has had to provide an 
additional 5,000/ under this head, though the gross revenue 
is only larger to the extent of 9887. These passenger and 
suburban lines have, undoubtedly, grave cause for com- 
laint. 

' The figures of the entire year 1881 are now complete, 
and are given below :— 

V.—REVENUE AND DIVIDENDS. 











Gross Revenue. | Net Revenue. | Dividends. 
Ist Half, | 2nd Half, || Ist Half, 2nd Half,| Ist, | 2nd, | 4, 
1881. | 188i. | 1881. '|} 1881. || 188i. | 11. | AS 
o. .k > eon £ £ | % | % | % 
Lon. & Nth.-Wstn.) 4,839,647) 5,376,273 2,395,237| 2,715,721; 64 | 8 | 7% 
Great Western ...| 3,610,000; 3,997,483 1,780,000) 2,069,305) 44 7 ot 
Midland ............ 3,323,202) 3,660,787)! 1,617,177) 1,768,354)/ 54 | 64 
North-Eastern ...) 3,086,421) 3,411,529)! 1,565,060, 1,699,144/ 74 | 8) | 8 








Lanesh. & Yorksh.| 1,744,562) 1,918,062, 781,497 898,942) 44 a 5 
Great Northern ...| 1,577,256! 1,827,702) 737,727 862,184); 4 6 5} 
Great Eastern...... 1,427,520} 1,722,689) 634,552 824,669)| nil 3} 14 
Len. & Sth.-Wstrn. 1268077! 1,465,510 533,252 676, 43 7 5a 
South-Eastern...... 961,924) 1,178,645|} 469,680} 647,581) 3) | 8 53 
Lond. & Brighton 951,570, 1,154,510 473,324 619,C11)| 3} 8} 52 
Manchstr. & Shef. 889,760; 1,023,915 454,512 567,517|| nil. 

Lon., Chat., & Dov. 531,634; 283 225,805 340,369 nil. | nil. | nil 
Nth. Staffordshire) 314,873!  332,958|| 140,383 161,683; 2 | 3 
Metropolitan ...... 329,682} 326,227 221,401 115,665} 5 5 5 
North London...... 232,902} 246,438) 119,213] 124,553| 74 | 7h | 7 
Metrop. District... 196,903} 187,215} 113,539) 100,029/ 14 | nil. § 





25,265,932, 28,495,226|| 12,262,359, 14,218,760| 4 | 6b | 5 

It may, therefore, be said that the English lines have 
earned dividends during the past year averaging 53 per 
cent., for though this is not a complete list, it covers nine- 
tenths of the entire field, and the remaining small companies 
certainly show equally substantial results. Contrasted 


with previous years, the following average percentages are 
obtained :— 


1881. 1880. 1879. 1878. 
® per % per % per % per 
annum. annum. annum. annum. 


First half-year ... 48 


csscoe SR sean gen 
Second half-year... 63 


ccovee GR susan ee 


Bh saceee SB hanes GER. wvepes OTS 

1881 has not proved so profitable as 1880, owing to the 
adverse nature of the first quarter of the year, when trade 
and traffic were much depressed. During the twelve 
months the gross revenue increase has been about 
1,200,000/, the growth of working expenditure, 1,180,0001, 
and the increase in net revenue, 70,0001, wherewith to cover 
400,000/ additional preference charges. 


It is, therefore, matter for regret that the companies 
are taking steps still further to augment the burdens upon 
gross and net revenue. The Parliamentary applications, 
which we referred to last week, are double what they were 
Jast year, though that year showed an increase upon 1879; 
and the current Session bids fair to be the busiest in the 
matter of railway campaigning witnessed since the crisis 
of 1866. There are signs of increased competition in 
many directions. Apart altogether from this year’s applica- 
tions to Parliament, the “total further commitments” 
indicated in Table VI. have increased from 22,746,0001 
a yearago to 27,408,000, and probably a year hence, in 
cpite of the wholesome pruning now-a-days effected by 
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Parliament, the total bids fair to range up to 40,000,0001. 
At any rate, if the companies obtain all they asked for, 
a very much higher figure would have to be named. 
From this table it would appear that, allowing for 
their position in the scale, the North-Eastern, Great 
Western, South-Western, North Staffordshire, North 
London, and Metropolitan District, are the least weighted 
in respect to these further commitments; but as regards 
the South-Western and Metropolitan District (the two 
companies which have fared the worst in the past half- 
year) the figures are altugether deceptive. The South- 
| Western return never condescends to look more than 
| half-a-year ahead ; while the District Company establishes 
all its extensions nominally in the form of “separate 
undertakings,” and both companies are now, and will in 
all probability shortly be still more, heavily committed. 
The District Company is certainly going too fast. The 
moral of this is that, taken in the aggregate, the year 
1880 would seem to have witnessed the full growth of 
dividends for some time to come, for probably the bulk of 
the new net revenue will be requisite to cover fresh capital 
charges, while any sudden growth of the prices of com- 
modities would certainly act adversely upon the dividends. 


VI.—CapiraL ACCOUNT. 





| 

















Propor- Estimted 

Received fa nga tion of | Expended} Outlay ee 

to Dec. 31, | prisrity| OFdi- jto Dec. 31,| in | Gommit- 

. at ee 1881, | Current ts.* 

eee Stock. “Year, | ments. 
Becks: Me tM Belt 204: 8 
Lon. & Nth.-Western 94,157,668) 63} 36% | 93,788,429) 1,065,000) 6,663,133 
Great Western ...... 68,664,828) 75} 244 | 68,373,514 363,987! 2,020,380 
Midland ............... 70,166,385) 665 33} | 69,208,676, 1,000,000, 3,962,556 
North-Eastern ...... 55,877,573, 60 40 | 56,323,374, 322,890, 610,440 
Lancash. & Yorkshr. 35,629, 486, 60 40 738,625) 733,609; 2,721,529 
Great Northern...... 32,646,695) 69 31 32,914,623) 662,500} 1,876,844 
Great Eastern......... 36,027,319) 7 29% | 36,193,751; 420,000) 1,620,060 
|} Lon. & Sth.-Western| 24,821,051; 61 39 25,108,011; 225,000; §225,000 
fSeuth-Eastern ...... 20,834,772) 57 43 21,312,689) 445,424, 1,556,569 
London & Brighton.) 21,732,315, 684 31% | 22,264,899; 369,053, 1,220,485 
Manchstr.& Sheffield} 24,589,897, 76% 23 25,165,602 217,000| 1,192,000 
Lon., Chat., & Dover| 23,873,547) 534 46 24,063,516 $89,327) 1,211,663 
North Staffordshire. 7,874,620, 59 41 7,826, 11,250) 20,650 
Metropolitan ......... 9,352,178, 49 51 9,304 163,097, 2,470,290 
North London ...... | 3,895,866, 49} 502 3,896,192 13,000) 15,500 
Metropolitn.District| $6,592,719, 654 S4b | $6,463,685, 12,100, 20,690 
a | K| |} ——_____ |__| 

536,717,129] 65 35 |537,946,600, 6,053,237. 27,408,229 




















* Sanctioned to date. + Estimated at last half-year’s expenditure. 
t Including extension capital accounts. § Incomplete. 

These capital figures are in the instances of the London 
and North-Western, Lancashire and Yorkshire, London 
and South-Western, and Metropolitan District companies, 
| not the same as published in the reports; but they are 
|| still wholly unreliable for the purposes of contrast with 
revenue. Almost every company constructs its capital 
account upon a different principle, and we will take another 
opportunity of explaining and attempting to reconcile 
| those differences. 








BUSINESS NOTES. 


Tue Finances or Braziy.—The definitive Budget of 
the Empire of Brazil for the fiscal year 1879-80 shows the 
expenditure to have amounted to $159,240,000, and the 
revenue to $120,368,000, thus leaving a deficit of 
$29,872,000. For the twenty years ended 1879-80 the 
agcrecate deficits amount to $629,918,000, and on the 
30th September last the amount and composition of the 
public debt was as follows :— 





$ 
Seecsdeccccceecboccesabecsoess 144,057,777 


Foreign loans at par 
Internal debt—6 per cent. general apolices 337,513,100 


| 44 per cent. loan, 1879............ccscsscsecevees 





6 ner comts Dees BOGS .....5-idbaceehdeees cesees 3588,000 
47,630,500 

Private and old loans .........cccscecsecsecesees 843,542 
PRPCE. CORTON ibs Lik... ccs cco sdhbsstanerossance 188,155,455 
Trenatery. DAM 6656 Gis cis conives stad sdeeldeedoon Wane 28,944,700 
Net deposits, including emancipation fund... 35,517,161 
806,250,236 


The State, also, according to the Diario Oficial; has 
guarantecd the interest on $154,000,000 of railroad capital, 
and during the past 22 years has paid in connection with 
this guarantee, in round figures, $44,000,000, or an average 
of $2,000,000 a-year; and it has also become responsible for 
the payment of the interest on $19,100,000 of capital 
invested in sugar factories. The Budget for 1882-3, pre- 
sented to the General Assembly last month, estimates the 
revenue at $124,483,000, and the expenditure at 
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$164,784,000, there being thus an anticipated deficit of 
$40,301,000. 


Tas Cost or ADMINISTRATION IN InELAND.—A supple- 
mentary estimate, asking for an increase of 533,2841 in the 
votes for the Civil Services and Revenue Departments, has 
been issued. Amongst the items are the following, which 
show an aggregate addition of 180,4387 to the administra- 
tive expenditure in Ireland, in connection with the repres- 
sion of disorder and the carrying out of the Land Act. 
This amount does not, of course, represent the whole of 
the augmentation in the expenditure, as it does not include 
the additional outlay which the employment of the troops 
in the work of maintaining order has entailed, and which 
Mr Childers the other night stated would in all likelihood 
not exceed, if it amounted to, 50,0001. The total addi- 
tional outlay for the year is thus about 230,0001. 














Amount. 
Services. £ 

Chief Secretaries Office, additions to staff, &c. 900 
PIES. WV I CI ahocdas covead cor erksvscceeSns 1,300 
Law charges and criminal prosecutions...... 19,000 
Trish Land Commission... ...............cceeceececes 34,919 
County Courts—Extra magistrates............ 7,772 
CRUSE. scintamisineteeniniasiesstednannssstngeesentan 116,547 

180,438 


Tue Post-orrice TeLtecrapus.—A return issued this 
week of the accounts of the Post-office telegraphs for the 
year ended the 3lst March, 1881, shows that one of the 
muin objections to a reduction of the rates for messages 
has now been removed. The total receipts for the year 
amounted to 1,633,886/, and the working expenses—. 
including a contribution of 12,100/ to a depreciation fund 
to replace submerged cables—to 1,193,426]. There was 
thus left a balance of profit of 440,460/, which is equal to 
4°13 per cent. on the total capital expenditure of 10,655,371. 
On this capital, however, the Government pays not more 
than 3 per cent., so that the telegraph system is now 
yielding a profit to the Treasury. This until recently it 
did not do. The net revenue derived from it was insuffi- 
cient to pay the interest on the capital expended, and not 
unreasonably in those circumstances, the Treasury was dis- 
inclined to sanction a reduction of charges, which by 
further reducing the revenue would in a manner compel 
the general body of taxpayers to defray a portion of the 
expenses of those using the lines. Now, however, that 
obstacle to a reduction of rates is removed, and it is to be 
hoped that in his next Budget Mr Gladstone will make 
provision for dispensing with a portion of the revenue now 
derived from the postal telegraphs, and thus enable the 
Department to reduce and remodel its charges. 


Tue Brewine Inpustry.—According to a newly-issued 
Parliamentary paper, the number of persons in the United 
Kingdom licensed as brewers for sale, in the twelve 
months from the 1st October, 1880, to the 30th Septem- 
ber, 1881, was 17,710, and in the same period 105,549 
persons were licensed as brewers not for sale. The total 
number of licences issued for the sale of beer was 148,216. 
The quantity of malt and corn and sugar used in 


brewing was :— 


Sugar, including 
the Equivalent 


Malt or Corn. of Syrups. 

bushels. lbs. 
By brewers for sale ....secsseeesssrere wacescedeceeececs 61,901,240  ..ccccccccee 128,712,977 
By brewers not for sale .cs..sssscesesessoesesereeees 431,627  ... ceccoseee 226,124 


52,332,867 | 123,938,101 
And the amount of licence duty paid and beer duty 
charged during the twelve months was as follows :— 


Licence Duty Beer Duty 
Paid. Charged. Total. 
‘ 3 9 fas 5 : ‘ > $ 
Brewers of beer for sale... 16,146 0 0 ... 8,48 «-» 8,498,044 5 
Other brewers...csssse-seesseee 31,665 15 0 ... 64,701 1810} .. 97,367 13 104 


47,811 156 0 ... 8,548,600 1 3}... 8,505,411 16 3} 

Tue Oprum Trape or Perrsta.—In a newly-issued 
volume of reports by our Secretaries of Embassy and 
Legation, there is one by Mr Baring upon the trade and 
cultivation of opium in Persia, which all who are interested 
in the finances of India will do well to study. Mr Baring 
states that the poppy is now pretty generally cultivated 
throughout the greater part of Persia, though in some 
parts only a very small quantity 1s grown. The 
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ity ¢ rts of the Persian Gulf :— 
| quantity exported from the po - — 
Cases. & 
F400. coe 


Year. 


| 

TB7Z9-BO ....cccccecocsaccoaveocerss 
BIT TO vasesccccccovusabnosesssunr 
| 1877-78 
i 


Poe eee OE COOEO EIST ESS 


- EBFB-7T 200 .cccccccesessee sabushage 
1875-76 


eeeeeeeee 
seweeeasesescessessessccsss Bag = eeeeee 


sewecesscsceseosesccccoscos igIU «essences 


cceccseseseecesecsecessecese ag eevesececs 


eee ee UC ECT OO CECE e eee 


eeeceereescesecescesccseses jj§@G97\NUZ seseveees 


Converting the rupee at 2s. 


Last year, throughout the whole country the crop was 
damaged by an insect, and a great diminution in the ex- 
‘ports of the current year is anticipated. But this reduc- 
tion, Mr Baring thinks, will be only temporary. From all 
| parts of Persia, he states, “one hears but one opinion, that 
‘the cultivation is gradually extending, and that the pro- 
_ duction will increase in an appreciable degree year by year.” 
There can be no doubt, also, that the quality of the Persian 
| opium has improved, and is improving, and there is thus 
| the prospect of Persia in time entering into serious com- 
| petition with India in the opium trade. This is a matter 
| of which Indian financiers should not lose sight, and those, 
‘also, who are declaiming against the Indian opium trade 
| should keep it in view. If they succeeded in their well- 
‘meant, but unwise, efforts to suppress the Indian trade, 
‘one of the immediate results would be to give a great addi- 
tional stimulus to the cultivation of opium in Persia, and 
|the traffic in the drug would, to a very large extent, be 
| simply diverted into other channels, and not suppressed. 
| 


; 





Tue Irartan Wivnes.—Another subject of importance 
at the present time which is dealt with in the volume is 
the wine trade of Italy, regarding which Mr Macdonell 
|i writes :— 

The following table shows the quantity and value of the wine (in 
‘casks and bottles) exported to England and to the British pos- 
| se8si0ons :— 

Value. 
francs. 

2,538,780 

| 2,117,090 

1,531,960 


Quantity. 
hectos. 
80,750 
78,428 
69,308 


ceeweweeeeeeeeeeweeseee Og A PL — eosnevesveve 








| 
| 1879. 
| 


Total 228,486 6,187,830 
| ‘To the above figures should be added the wine exported to other 


eeeeeerses ee htm IGRI seesewerecee 


_ countries forming part of the English possessions, and the quantity 
| of which, from the actual mode of compiling the statistics, it is im- 
| possible exactly to ascertain ; but out of the 7,930 hectolitres sent 

in 1880 to Greece and Malta, it is probable that the greater portion 
| went to the latter place, and not to Greece, which consumes almost 
| exclusively her own wine. 

France requires a large quantity of foreign wine, not for home 
| consumption, but for the manufacture of certain special wines re- 
| quired for her foreign trade, which, in presence of the great reduc- 

tion (two-thirds) in the home 
{ 


production, it is essential she 


should preserve. A few years ago Spain furnished a con- 
siderable portion of the raw material (matiéires premiéres) for 
the manufacture of French wines; but the preference appears 
now to be given to Italy, probably on account of the quality of the 
This sufficiently indicates the 


grape. opening which Italian 
- 


| 
| 
‘ines may some day find on foreign markets. During late years, 
besides the wine of Marsala, the consumption of Italian wines has 
increased in England. This increase is probably due to the very in- 
ferior quality of the so-called “ cheap clarets,” now commonly used in 
England, which are principally composed of Spanish and Italian 
wines, prepared, if not adulterated, by French exporters. On the 
conclusion of the Commercial Treaty with France 1860 the con- 
sumption of French wines in England rose, within a year from 
26,000 to 100,000 hectolitres, and the importation of the commoner 
wines of Bordeaux has since steadily increased. It may, therefore, 
be fairly surmised that, if the greater portion of the ordinary 
| French wines manufactured with Italian “ vins de coupage ” (for 
| purpose of mixing) have the advantage of being re-exported as 
French wines, the genuine Italian wine must eventually, for the 
| price and quality, command a certain market in England. 
| The Italian wine has merits which attract favour, not only with 
| native, but also with foreign consumers. These merits might be 
| greatly improved if the mixture of the grape were so arranged as 
| to reduce the large variety of wines which at present exists in 
Italy. It would tend to open a larger exportation based upon a 
given number of qualities of common, light, clear, and pure wines, 
properly classified, for table consumption, which wines are more 
and more sought after in England, and which Italian production 
can easily favour. The great error into which the Italian pro- 
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ly ascer- 
total production of the drug cannot be accuratel) 
a but that it has greatly increased during me = 
‘ten years is shown by the following statement of the 


prietor appears generally to fall is that of producing wine suited 
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taste of the local consumer, regardless of the advan 
we derive by improving the quality for exportation. tagen he 
Now that our wine duties are being reconsidered, the 
possibility of developing our direct trade in Italian wines 
will no doubt receive the careful attention of the Govern, 
ment. 





Recent Movements In THE Accounts oF THE Bank 
or France. — The following tabular statement of the 
principal movements in the account of the Bank of 
France during the recent monetary crisis at Paris will be 
of interest. The main result, it wil! be seen, is that the 
gold held by the Bank is now 5,500,0001 more than it was 
a month ago. About 2,500,0007 of this was drawn from 
this side. England has, however, only acted as an inter. 
mediary in the matter. The : high rates here have 
attracted gold from America, which has been brought to 
take the place of the gold we have sent to France. 


Notes in r———Discounts,——~ 
oa. — — sie “a Branches, 
2 
OLED. "a ccssamnl 114,092,000 ... 27,477,000 ... 45,966,000 ... 29,194,000 ... $1,567,000 
ek Bide 115,10 4,000 31,182,000 45,879,000 ... 31,116,000 ... 34,728,000 
halen 113,558,000 ... 32,257,000 ... 45,352,000 ... 34,221,000 ... 33,828,000 
eA 112,214,000 ... 32,649,000 ... 45,115,000 ... 30,083,000 ... 33,287,000 
BO cetesaenes 111,006, ... 33,032,000 ... 45,287,000 ... 30,029 . 31,971,000 
(Converting the franc at 25 = £1.) 








Joretqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, February 23. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR, 
Feb. * 1882, Feb. 16, 1882, Feb. 24, 1881. 
c e e 
Capital of the bank.......... +» 182,500,000 0 ... 182,500,000 © ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
TOE). akdstesiss ss <enenaation . 8,002,313 54 ... 8,002,313 54 ..: 8,002,313 54 
Reserve of the bank and 1ts 
DROMIONOE waa, 06000 -ansnisioas . 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 000,000 0 a. 4,000,000 0 ... 4,000,000 0 
Bpecial reserve .............000+ 9,997,444 16 ... 9,997,44416 ... 10,078,583 27 
otes in circulation ......... 2,775,158,300 OQ .,. 2,805,355,480 0 .., 2,477,545,645 0 
Interest on securities trans 
ferred or deposited...... 8,396,447 52 ... 7,145,671 88 . 5,592,016 83 
Bank notes to order, re- 
ceipts payable at sight.. 57,355,052 9 ... 52,752,007 71 .. 31,902,647 1 
Treasury account current 
| , 299,295,659 90 ... 526,986,655 47 ... 111,987,768 92 
Current; accounts, Paris...... 762,881,521 91 ... 766,785,356 93 ... $95,604,078 2 
Do branch banks ........... , 127,706,516 0 ... 136,200,898 0 .., 52,088,021 0 
Dividends payable ........... 3,843,380 0 ... 4,157,508 0 .. 3,155,578 0 
Bills not disposable ......... 506,586 36 ... 2,084,683 20 ... 445,530 
Discounts and sundry inte- 
rests....... Serena ema 15,760,364 18 ... 14,815,553 83 ... 6,278,956 88 
Rediscounted the last six 
NIE ib sascbicusesniie 5,141,679 46... 5,141,679 46 ... 2,224,535 11 
Reserve for eventual losses 
on prolonged bills ...... af a oP ve 2,000,000 0 
EE cannicentioncanhs 20,555,161 94 ... 18,220,154 87 ... 11,442,253 2 
ee —_—-— ---—--—---— TT 
WER: scscsincancinnmai 4,303,153,157 2@ .., 4,366,201,152 19 .., 3,326,953,676 75 
CREDITOR, 
Cash in hand and in branch f c ft c f c 
RNIN ssuiinctenietodalsits 1,953,014,198 6... 1,944,138,653 24... 1,764,804,877 97 
Commercial bills over-due... 402,363 97... 573,340 64 118,569 53 
Commercial bills discounted 
in Paris not yet due ... 750,717,756 11 ... 777,006,149 67 .,. 479,555,702 75 
Commercial bills, branch 
ERT ts IG 799,288,622 0 .,, 832,182,972 0 ... 474,512,557 @ 
Advances on deposits of 
NE oS chs ming 55,972,200 0 ... 4,720,700 0 ... 7,155,500 @ 
Do in branch banks......... 11,529,250 0 .. L701 0 ... 1,085,800 0 
Do in publie securities ... 151,594,471 12 .,, 194,832,684 27 89,781,700 0 
Do by braneh banks ...... 147,366,673 0 ... 146,926,391 0 .., 67,134,100 @ 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ......... 99,603,000 0 ... 99,608,000 0 ... 120,000,000 @ 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,980,750 14 


Do disposable ...........006 


99,626,231 53... 
Rentes Immobilisées (Law 








of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 @ 
Hotel and furniture of the 

bank and landed pro- 

perty branches............ 10,373,160 0 ... 10,373,160 0 ... 10,154,755 0 
Expenses of management ... 490,722 44 ... 470,281 8 se 456,666 9 
Employ of the special re- 

BETVO oss... ie ETI 9,997,444 16 ... 9,997,444 16 ... 10,078,583 27 
Italian silver coin... 32,85),000 0 ... 32,850,000 0°... 52,531,011 70 
Sundries ....0.:cs.000-.-..,, $2,046,314 67 ... 38,127,844 46 ... 37,012,193 93 

_ 38187, wR 
DORE cccecacsovecasens 4,303,153,157 20 .., 4,366,201,152 19... 3,826,953,676 75 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. Francs. DECREASE. Francs. 

CAB sesesreessnsareerseessrenssenes + 13,875,545 | Circulation .........0..0.0ce+0+ . 30,197,180 
Trensary, ACCOUNE .......ce-eee0 7 

rivate deposits...........+..0 i 448,21 

Dneetnbe eonan-ccscooore “* 59,272,748 


The advances on securities have also decreased 14 millions. 
The reduction in the Bank of France rate to-day was scarcely 
expected, as it was supposed that the board would wait until 
Discount in the open 

aper of the Haule 
he discounts having 


after the settlement to take this step. 
market had, however, receded to 22 for 
Banque and 34 for ordinary paper, and t 
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now fallen 150 millions in the last fortnight, the council 
| decided on mot ing the The simultaneous 

reduction at London and Brussels to-day shows that the ease 
jis general. The Bank of France has only reduced its rate 4, 
as it was 1 below the Bank of England, and it has made no 
change in the rate of interest for loans on securities. The 
difference is now I, as formerly, and this will perhaps satisfy 
‘some of the Chambers of Commerce, which have been com- 
plaining that trade was made to suffer by the high rate 
of discount for the excesses of Bourse speculations. The 
London exchange has been firmer, reaching 25f 29¢ this week, 
but bills were offered to-day at 25f 28c. There have beensome 
small exports of gold to England. The amount is, however, 
estimated at only 60,0001 or 80,0001 on the week. The loans 
on securities continue to be reimbursed to the Bank, and the 
large sum at which the private deposits stand bears witness 
to the quantity of idle money here. The receipts payable at 
sight have gained a further five millions from deposits by 
timid persons who prefer to lodge their money at the Bank of 
France without interest to leaving it at interest with the 
other banks. The gold reserve has gained 94 millions, and 
now represents 42 per cent. of the total cash, which was com- 
posed in to-day’s return as follows :— 
























February 23. February 16. 

francs. francs. 
Gol. wees. wevrsee 825,831,001  .s..sceeeeee 816,243,954 
BVET vevcseveses 1,132,183,197 — .....se.eces 1,127,894,699 
1,958,014,198 — ...eseceeeee 1,944,138,653 


A good tone has been manifested on the Bourse during the 
| week, and besides the continued demands for investment, there 
has been some disposition to buy for the account. With few 
exceptions, prices are higher as compared with Thursday last, 
Redeemable Rente being most favoured of the Government 
stocks. Bank of France shares fell 50f to-day on the reduc- 
tion in the rate of discount. Suez Canal, Credit Foncier, and 
railway shares have improved. The following were the varia- 
tions in the week :-— 



























Feb. .23. Feb. 16. 
fc fc fc 
Three per Cents. ..........0000 82 824... 82 52)... + 0 30 
Redeemable Threes ......... 83 73... 82 35 ... + O 724 
WRU so incatay in REN wasn 114 65 114 724... — O 7 
Jtaliehh ccsisisdcsvteetiedic sank 85 75 '85 55 ... + O20 
Austrian Gold Four perCent. 79 50 79 60... wae 
Turkish Fives. .......i.....0000 Lk. 26: 1150 ... — O 25 
Egyptian Unified ............ 825 0 ... 32625 .. — 1 25 
Bank of France Shares ...... 5,100 O ... 5225 O ... —125 0 
Banque de Paris ............++ 1,085 0 ... 1,080 0 .. + 5 0 
Credit. Foncier ...cceescecseeces 1525 0 ... 1,485 0 ... + #@ O 
Union Générale ....6.......00 350 0. $35 0... + B O 
Laender Bank .......s.ceeseeeee 478 75 ... 460 0 ... + 18 76 
Paris Gas Shares ..........+ 1,575 0 ... 1,550 0 ... + 2 O 
| 2,240 0 ... 2,180 0 ... + 60 0 
POR avec ccnxetbicesensece 620 0... 62250 ...— 2650 
Northern Railway ............ 2,087 50 ... 2,050 O ... + 37 50 
Western Railway ............ $80 0 ... 820 0 ... + 10 0 
Orleans Railway ....... maanene 2906:.-6:.. .. See... FV 
Eastern Railway ...........2++ 760 0. Te O 2 +. §.0 
Lyons Railway.............sc00 tee C=... tae a Fee 
Southern Railway ............ 1,250 0 1,235 0 ... + 15 0 
South of Austrian Railways. 272 50 275 0 .. — 2 50 


A promise had been made by the Government to bring ina 
Bill to reform the law of 1867 on public companies, but the 
Commission appointed to inquire into the subject and indi- 
cate the necessary changes has not yet made its report. Two 
Bills have, however, been laid before the Chamber by inde- 
pendent members for a revision of the law. One by M. Naquet 
simply proposes to declare that Article 1965 of the Civil Code, 
according to which gaming debts are irrecoverable, shall not 
apply to operations for the account on the Bourse. His 
motiveis, that crises like that through which we have just passed 
would be less frequent if the persons who engaged in specu- 
lations knew that they could be compelled to pay their losses. 
The other Bill, presented by M. Lagrange, proposes to forbid 
stockbrokers to buy before receiving the funds from their 
clients, or to sell until the shares or. bonds are in their hands. 
In the former case, the sum would be calculated on the average 
price of the preceding fortnight. Infractions of this law to 
be considered as gaming, and the stockbrokers to be held 
responsible. The Chamber will, no doubt, wait for the 

vernment measure before taking any steps. : 
€ question of the validity of the increase of capital by 
the Union Générale, which is of the utmost importance in the 
liquidation of that bank, has already been raised in one of 

¢ law courts in a suit between two Agents de Change. M. 

udouin-Dubrenil, of Bordeaux, transmitted on the 14th 

“cember last to M. Tavernier, of Paris, an order for one 

undred new shares of the Union Générale. The new shares 
a not been officially quoted on the Bourse, and the pur- 
pe was made through MM. Gaertner, Kirchberg, and Co., 
. the coulisse. The new shares were not issued, and the 
Jonson of the Union Générale was declared on the 31st 

anuary. In asettlement of accounts at the end of January 
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between Audouin-Dubrenil and Tavernier, the former had to|} 
receive a balance of 267,000, independently of the transaction |} 
with the new shares of the Union Générale. M. Tavernier 
refuses to pay this balance, and has lo it with the 
Syndicate of the Paris Agents de Change, claiming to retain it 
as security for the purchase of the 100 shares. The case was 
heard yesterday, and it was argued on behalf of M. Tavernier, 
that although the new shares are not yet delivered, the 
creation of them was completed by the payment of the 
amount of the subscription at the allotment, and they may at 
any moment be is by the present representatives of the 
Union Générale. In that case he would be compelled to take 
delivery of ‘AM. Gaertner and Kirchberg, and has, therefore, 
a right to retain the sum in hand as a guarantee that M. 
Audouin-Dubrenil will complete the purchase. Judgment has 
been deferred for a week. 
The Revue Economique et Financitre gives some interesting 
details of the efforts made by the Haute Banque and the joint- 
stock banks to save the Union Générale in its difficulties and 
avert the late crisis. It says :—“M. Bontoux returned to 
Paris on the morning of the 2Ist of January—it was on 
Thursday, the 19th, that the Union Générale, its resources 
being exhausted, had abandoned all attempts to sustain the 
market for its shares—and applied to M. Joubert of the 
Banque de Paris, representing to him that a first loan of three 
millions of francs obtained two days before ftom a friendly 
joint-stock bank had been absorbed, and that a further sum 
of three millions was indispensable to enable it to meet its 
immediate liabilities at Lyons. Two millions were at once 
handed to M. Bontoux, and a third shortly afterwards. But 
before the end of the day the Union Générale applied for a 
further sum of ten or twelye millions for payment of current 
accounts, the Laender Bank having promised to lend eight 
millions to complete the sum of twenty millions required 
immediately. The next day, after a meeting of representatives 
of the Haute Banque and the principal joint-stock banks, the | 
maximum demanded by the Union Générale—twelve millions 
—was granted. But the Laender Bank, a creation of the 
Union Générale, then refused the eight millions. On the 28th 
of January M. Bontoux asked for a fresh sum of twenty 
millions. The next day a meeting of the same banks agreed 
to make this loan, provided that the Laender Bank would) 
this time contribute its share. That establishment, however, 
refused; and on the following day the Union Générale sus- | 
pended payments. So that the Union Générale received from | 
the Haute Banque and the joint-stock banks twice three’ 
millions, and twelve millions, in all eighteen millions, of | 
which the greater part was from the Rothschilds.” 


Proposals for a compromise with the creditors of the | 
Banque de Lyons et de la Loire are likely to be accepted. | 
A meeting held on Monday manifested a disposition to close | 
with the offer of the liquidators, and accept 30 per cent. | 
immediately, 20 per cent. m two months, and the remainder | 
in bonds, payable in a number of years, to be fixed in concert | 
with delegates of the creditors. 


The promised neutrality of M. Gambetta and his adherents | 
towards the new Ministry has not been long observed, and already 
two questions, which have brought the two fractions of the 
Republican party into almost open hostility, have been raised. | 
The first attack was from M. Gambetta’s papers, which, as a 
means of discrediting the De Freycinet Ministry, started the || 
rumour that since it had been in office the Jesuits and other 
religious orders were returning to France and re-opening their 
houses. There was no truth in the statement; but everything 
is supposed to be fair in politics. The Government has in | 
turn dealt a damaging blow atone of the weakest points of M. | 
Gambetta’s policy, that of the system of State railways, which | 
he had undertaken to carry out. It was M. Gambeita’s in-| 
tention of buying up all the great companies and converting | 
the railways mto a State monopoly that prevented M. Léon | 
Say accepting office in his Cabinet. There is already a net-| 
work of State lines formed of the Charentes Vendée, and other | 
insolvent companies, which a former Catinet had bought up | 
at cost price for political motives. These lines are really, 
managed by the Department of Public Works, and as they) 
have neither shareholders nor bondholders, nor finances to | 
manage, the net earnings or deficit being comprised im the ||: 
State Budget, a board of directors is an evident super-| 
fluity, and the only purpose for it has been to provide! 
posts of 12,000f a year for the exercise of Government | 
patronage. Hitherto the board had consisted of nine members| 
only, but one of the last acts of M. Gambetta before resigning | 
office was to create seven new seats on the board and distri-| 
bute them among his partisans, none of whom possessed | 
any qualifications for railway management. The new Cabinet 
has declined to ratify that abuse of patronage, and has decreed | 
a reorganisation of the board of direction of the State railways, | 
reducing the number of members to twelve. It might have| 
reduced the board to its former number of nine, or abolished 
it altogether, but, perhaps hesitated to take a step which 
would have been a direct censure on M. Gambetta, and was 
contented with a half measure. It has, however, done sufficient 
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French company was formed on the 1st February, 1875, and 
the concession was voted by the National Assembly on the 
2nd August of the same year, under a convention between 
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| to arouse the ire of all the Gambettist clan, and its a 
have commenced a systematic opposition to all the acts of the 
Ministry. Among the objections raised by the oe 
of a Government monopoly in railways was the abuse = 
| patronage to which it would give rise. The Ministry yoy 
| made the buying up of the great companies a part of its = ; 
‘form has proved that there were good grounds for tha 
| objection. 

| The French shipping bounties, which have been in operation 
i since the end of January, 1881, have, perhaps, not yet produced 
‘all the effects expected from them, but so faras may be judged 





‘from the results of the first year, the sacrifice of a sum of 10 


millions has been made uselessly. Bounties are allowed only 


for over-sea voyages—that is, for the navigation classed as with 

\the French colonies and with countries out of Europe, of 
| which we have now the returns for 1881. With regard to the 
French trade with the colonies, the increase in 1881 on the 
previous year, with the aid of the bounties, in the entries was 
‘under 3,000 tons; whereas 1880, without the aid of bounties, 
eave an increase of 225,000 tons on 1879. In the clearings 
‘for the colonies there was a decrease of 29,000 tons, while 1880 
‘had given 262,000 tons more than 1879. The same with the 
‘trade to foreign countries out of Europe: the increase in the 
‘entries in 1881 was 17,000 tons, after 26,000 tons in 1880; the 
‘results of the clearings were rather better, as they rose 144,000 
tons in 1881, and only 75,000 tons in 1880. But the clearings 
lof f reign ships, which, of course, receive no bounty, also 
‘increased 88,000 tons in 1881; while they had fallen 40,000 
‘tons in 1880, compared with 1879. It must, however, be 
‘admitted that the entries of foreign ships from the French 
| colonies lost 14,000 tons in 1881, and the clearings 2,000 tons, 
‘after a considerable gain in 1880; and that entries from 
countries out of Europe decreased 436,000 tons; but the 
‘decrease may have arisen from the abundance of freight to 
other countries, as shown by the increase of a million tons in 
the traffic through the Suez Canal, three-fourths of which was 
English, and which caused foreign shipping to compete less 
\for freights to French ports. 


As had been evident for some time past would be the 
‘ease, the attempts to conclude a new treaty of commerce 
‘with England have failed. The French Government has no 
desire, however, to apply the General Tariff, and has to-day 
laid before the Chamber a Bill to grant to England the treat- 
‘ment of the most-favoured nation. What that treatment 
‘willbe is still uncertain, for although new treaties have been 
signed with all the other Governments with the exception of 
England—that with Switzerland was signed to-day—the new 
treaties have not yet been ratified by the respective Parlia- 
jments, and when that formality has been terminated, the 
‘treaties will not take effect until the 15th May. The English 
treaty will expire at the end of February, but if the Bill be 
passed the present treaty will also be continued till May. The 


| Minister of Commerce pointed out that this treatmert of the 


most-favoured nation is not accorded by treaty, but by a law. 
|The arrangement will thus afford no security, as France will, 
atall times, have the power of putting an end to this tolera- 
| tion by repealing the law. 

| The attention now drawn to the Channel Tunnel scheme 
gives interest to the position of the company, which holds a 
_temporary concession from the French Government. The 


the Minister of Public Works, on the one hand, and MM. 
| Michael Chevalier, Fernand Raoul Duval, and Alexandre 
Levalley, on the other. The French company engaged to 
conclude an arrangement with an English company for the 
| portion of the tunnel starting from the English coast within 
a period of five years, which was prolonged for a further 
|period of three years in 1880. The definitive concession is 
for ninety-nine years from the opening of the tunnel, and the 
| French Government engages for thirty years from the same 
| date not to concede any other railway from the French coast in 
, the direction of England. The promoters of the two schemes 
(before the English Parliament would, therefore, if either Bill 
| were passed, have to combine with the 
|}which holds the concession on this side. 
| pany will receive no subvention, and a clause of the law 


French company, 


‘}empowers the French Government to suspend the working of 


|the railway, without the payment of any indemnity; but the 
Jaw does not provide for the case of the partial destruction of 
{the tunnel in case of war, and it may, therefore, be inferred 
| that the company would have a right to compensation. The 
| French company undertakes to commence the works within 
| one year from the declaration that it maintains the concession 
/and to terminate them within twenty years. The Government 
reserves the right of buying up the line after the expiration 
|of fifteen years from the opening, and limits the fares to 8d 
per mile for first-class passengers, 6d for second-class 
| passengers, and 4,4,d for third-class. Other articles in the 
| cah ier des charges stipulate the technical conditions for the 
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construction of the tunnel—the height, breadth, gauge of 
ils, &e. ; ; 

a. small firm of the Paris coulisse, known as the Comptoir 

Breton, having a branch at Orleans, has suspended payments, 





GERMANY AND AUSTRIA, 
(FROM OUR OWN CORRESPONDENT.) 
Vianna, February 20, 


The Austrian Government laid a Bill concerning the revision 
of the customs duty tariff before the Parliament last week, 
after it had been tested and discussed by a_ conference of 
delegates from Austria and Hungary. This document is in 
itself a monstrosity, and has no precedent. in the history of 
finance, it being an amalgamation of the systems of protection 
and finance duties, exaggerated to an incredible degree. Both 
the Austrian and the German Press consider this dangerous 
innovation a consequence of Bismarck’s latest fiscal policy, 
without which it is improbable that the Austrian Ministers 
would have dared to come forward with such an unheard. 
of tariff. Duties have been raised so much that it is necessary 
to give an account of the chief articles from which the Govern. 
ment hopes a considerable increase of its receipts, the rates 
of old tariff being added to enable the reader to compare the 
figures of the old and new duties. Itis to be noted, also, that 
the Bill is not satisfied with this tariff alone, but proposes 
additional duty to become valid towards such States as do not 
treat Austria-Hungary in the light of “a most-favoured 
country.” This additional duty is to amount to from 10 to 30 
per cent. of their commercial value upon goods subject to 
duty, and to from 5 to 15 per cent. upon goods free of duty. 
Besides this, the Government demands the right to change the 
additional duty to a higher or lower amount in special cases. 





New Duty. Old Duty. 
Per 100 Per 100 
kilogs. kilogs. 
Colonial Goods. fl. fl. 
CROCS BAI a o5is.cgas-cadavebenmoavesiuccacs soccecséedce: ARN comes . 24°00 
DO POMBE Za Ss dnosicecdibacubordasoantnses COR acicis 30°00 
STOR... seserssscesseeseeseessonee cesensees sseastabid 100°00 ..,... 50°00 
Corn and Flour. 
Barley, oats, Meise, FYC.........s0.cscsesccecevees 0°25 krs ... oe 
Wheat, spelt, millet .....cscrceccescoocssccsvesees OE -. verve sibs 
NG Msc athnkdbeuccWeeirei nn snnidan leks Meecaas anes FE ~ sashes on 
Beans, peas, lentils, sweet peas ..........+. cco OBO. ives ve 
Flour and products of the mill ............... 1°60. - 5.35 eve 
Cattle and Horses. Per head. Per head. 
NON oe ck cok thcawedevne Or a ee TOGO oS; 4°00 
PM Ac canGRea nasser cha eeenaneecus & as OO o..5 4°00 
TOUTS -1.ns'vavensacncduuvcubentosndabcestacaeeeaeeaae 800 ....... PS 
Young cattle ....... senuusiipnshiaaesaeenem Gimied OO “5: 0°75 
NUE: sida chbbscnnseexnmersnasnabbussidsaeonaaceie POD 255 . 040 
ON UE AUN 505.5 pkisckahsnndewigs carne ON 3353 . 0:30 
RO ONE TID ono caceicicecscincohecsapaatb dace O25 - 2.2... 0°20 
NIUE ectvnucdutbleubnatreshite nasetibiaetendanaal SOS: “issu 2°00 
Horses and foals ........... shebiestapebeanssaaale 10@O * baste eee 
Per 100 Per 100 
Fat. kilogs. kilogs. 
Butter, lard, and goose-fat ......ccsccscsseeeees 9:00 ...... 800 
INE: cenevcns sats scene nee nie WOOD vas wn 8°00 
Drinks 
Fee BOI cinivncinncensnscbcesnsuacnan BO-00 cccose 12°00 
iinet Dillion .....ccccc ee 20°00 sees 20°00 
Effervescing wine ..........sscccseecees cahemiaae 50°00 ...... 20°00 
Victuals. 
EE ERT RP ONES AAR EE 27 600 ...... 3800 
NN Nahe ae'eneis sncannsiies chen ie ingen POD carcsee 6°00 
Substitute for coffee .......cccceccecsecccoasscsees A scones 6°00 
Cotton Yarns and Cotton Goods. 
Cotton yarns, not dressed, above No. 50, 
TIN ss ove npscnc snp écatiedeghenctnedie aan 16°00 ...... 12°00 
Do bleached or dyed o.....csececceseeeeeeees 20°00 ...... 16°00 
Do three or more threads —........eceseeeees 24°00 ws. 20°00 
,; Yarns prepared for retail sale .............0.0+ 80°00 ...... 20°00 
Cotton goods from No. 50 to 100—(a) Raw.. 70°00 ...... 60°00 
| (5) TPO 5osicin.. cdi ochsdscbaiiebes eee 100°00 .....- 90°00 
‘The finest, as tulle, &¢ .........cccseceeeee 16000 ...... 150°00 
b QUO ssanthchiatsacbisideies isciedabiais dnd Sphiceauatescmamuane 80°00... see 70°00 
Linen Goods. 
Goods with metal threads............ccccccceeees TOGOD.. “isncds 150°00 
Linco, CMOTOEMOTY o......cececssddceresceersecgees 200°00 ose. 150°00 
Wool, Woollen Yarns, Woollen Goods. 
bee ee ae ee es 9°00 
| Mats and carpets made of animals hair...... TO oes 9°00 
|: BAP WOMMIOD vss cersescccsep onsstereociee pee 40°00 0.5. 30°00 
| IPO. cconcesessqsesegestanrondherriccy ican: . 40°00 ...... 30°00 
Woollen Woven Goods. 
(a) Weighing more than half a kilog. ; oe 
per square metre ......... oe ae es aes 
| (6) Weighing half a kilog. or 60°00 
square metre........ i POF{ 80°00 +--+ } 5000 
Felt from animals’ hair... 12:00. ...... 9°00 
Divers felt and felt goods... 40-00... 30°00 
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: : Per 100 Per 1 
Silk and Silken Goods. kilogs. Kilogs. 
Silke wadiitig 866.4700. 6, til id ekeclclee 12°00 ...... 500 
IE OES evesh vsdlisssencnnasonnteibiabinceles cnn ET. onseny 22°00 
Bile lewd... boS5. KS sndesvcdetdopisnreseusadieces 400-00 300-00 
Pele Mie ndaceabuberk at 400°00 ...... 300-00 
Half silks, velvets, shawls, thick plain 
OOD. 55 i aiis on cept recon ccncincscratons ss 200°00...... 150°00 
Paper and Paper Articles. 
Paper made of wood .i....455...iccccdesetscecsess O60. ....<i: 
Grey blotting-paper ...............ccccceecscecece ME cacnee as 
Coarse packing-paper...............sccsseececeeeee DU. 5 monde 2°00 
Chips, cardboard, slate-cardboard ............ ee vue 
OORRIIIIE B iia Hag vasdinn cectpages onde veces ee seca 2-00 
Lithographed, printed or lined paper, and 
GERNOT 55.565 650 5b. Boh Sis ne dei ans POO: saise. 3°00 
Gold and silver paper................0.cecceceeeeee BOO 12-00 
Paper articles, of paper or cardboard......... SOG. ~ ‘serves 12°00 
Fe WE on ocx nisotnis extnaioanaasaas BOD | oxanes 12°00 
Leather and Leather Articles. 
Commmnems Demtbegn ois, i... deans ciessbkedentie DOO .:i.. 8:00 
Sole leather and waste leather.................. 3OOO - 02 8°00 
Common leather articles ...........ccccccceeeees 25°00 ccocee 16°00 
16°00 
Pemba i ea. bande a Baw. ALIA: 85°00 ....... 50°00 
25°00 
Shoes and boots ...... . wee 
WE) nv cue Snubs cde Vemsttch ieee sea 35°00 ...... 26-00 
SINT” cA tnesthee vee etn eer tee ae PES Latcems 40°00 
Glass and Glasswares. 
Hollow glass—(a) Not white.................0005 T= nccnal 1:50 
CEP” WOM rece ick diss ckicdecbieck: SE conte 2°00 
Glasses for watches, spectacles .............+ SOQ! 65 8:00 
Gine8 NE, CURIE nS icin cenndh nec ccsconnnaredins BEI ficxces 12°00 
Claywares. 
In two colours and more 2.2.0... ccccccccescecee 8:00 . 
Chine—(0) WIG, sides sc, 700 B00 
(ip SNPs ec et cche ak EOE chaves 12-00 
Tron and TIronwares. 
WG MO Reccieanccderts ted eacenteeacs eee ar . seine 0°50 
MOQOUR -ssrusctnksinss iad dciaiing Waseda PEO cia. 1:50 
Iron and steel in bars, not shaped ............ BIB: ected 2°50 
Tin plates, wire— 
(a) 1 millimetre thick and more ......... G:...ccmven 4°00 
(5) Less than 1 millimetre ............... OOP 55 4°00 
Common cast iron—(a) Raw .... ...eecececeee WU .< hexew 1:20 
A) Gee ood iat cai tak esaisei ates, ee 8:00 
Common iron and steel wares— 2°50 
(4) Romi. ice eS ee ME Sinners 3°50 
; 400 
(b) Painted coarsely ..........ccccccescseees a ere 4°00 
(6). DORM sisi ci dick ceechteashicie dsieins SOO * finkcce 8:00 
Forged tnbew iii, Eo ee ds in a 
ORG OS WIE sie svcd acict cbtemnabdne cabbenerde acs 6:00 aes 4°00 
iy 400 
Fine iron and steel wares ........cccccceccesscees BD. nese 8°00 
12°00 
Wien, een isis esas es ee on pre 50°00 ...... 30°00 
Machines, and Portions of Machines. 
BIG. 5 seen acinh RO sient adhe niseues B00. si 4°00 
Tenders, Socomnatdeda y22. 55 ..savestacacesedeceses oe... 4°00 
Sewing machines.......i..ssssescsescssesdacdeconases ROOD... sessse 2°70 
Machines made of common metal ...........- 10°00 ...... 8°00 


Articles of Luxury. 


Fine gold and silver goods .......s..s.cece.++. 300°00_ ...... 200°00 
Common meerschaum goods 


CUPP e ee meee eeeeee 


It is strange that the Government of a purely agri¢ultural 
State like Hungary should have consented to anything so un- 
reasonable. The only possible explanation of the fact is that 
pungary s consent was obtained by long wished-for favours 

“ing granted, such as the introduction of a duty on corn, and 
; ¢ raising of the duty on cattle and wine, which would pro- 

a it against the competition of Russia, Roumania, and the 
= countries producing agricultural articles of export. 

us part of the Bill contains a clause to the effect that in the 
ent of a poor harvest the Government shall be entitled to do 
of , for the time being, wita the duty on some, or for all, kinds 
19cle - The tariff has also been arranged differently. Instead of 
ieee 68 subdivisions, 50 classes have been substituted, 
tinned fe" after the system in use in France, a series of con- 
the figures—in this instance, 357. When some years ago 
. mty on coffee was raised from 16 to 24 florins, there was 
— al outery. It may be imagined what an effect the 
rn of it to 40 florins will produce. The Government 

a S this article alone to produce above five million 
imece Tea is to fetch 154,400 florins more than hitherto, 

he oe 128,310 florins. It is also proprosed to raise 

more th, 4 figs and this article is to fetch 1,090,009 florins 
at once a hitherto ; but it will not be effectively carried out 
are part] ustria being bound with Italy by its treaty. Figs 
sup 7 a substitute for coffee in Austria, so that it may be 

Posed that the duty on coffee will be somewhat paralysed 


—————— 
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for the present. The Government calculates that the increase in 
duties will produce an excess of eight million florins (the petro- 
leum duty is, however, not included in this calculation). The 
existing treaties will, however, allow but 63 millions to be 
effectively produced. But the gain to the Treasury from this 
augmented tariff is in no proportion whatever with the bad 
effects it will have. In some instances the changes are quite 
unreasonable. For instance, of what earthly use will it be to 
raise the duty on oxen by 150 per cent., when the import has 
already decreased from 126,000 to 45,000 since 1877? More- 
over, the import from Russia and Roumania was pro- 
hibited altogether last year. The duty on sole leather has 
been raised by 120 per cent., although the import of leather 
has decreased by 10 per cent. within two years. To the Bill 
on the tariff is added an Appendix, which proposes that the 
new tariff shall become valid for some articles by the 1st of 
March, 1882, to prevent merchants from providing themselves 
previously with Cis stores of coffee, tea, raisins, petroleum, 
and champagne. 


The Stock Exchange has slightly improved, but the com- 
merce in corn was subjected to great anxieties during the 
week, on account of some large corn firms in Southern 
Germany (Munich and Augsburg) having stopped payment, 
and involved some firms of Vienna. The liabilities of one of 
the Munich houses that stopped payment are valued at five 
million marks. The firm dealt especially in Hungarian 
wheat, and had entered upon engagements and given bills toa 
far higher amount than its means could afford. ‘Lhe Gatlician 
and Roumanian corn merchants were also wade sufferers by 
this concern. 


A large amount of silver has left Austria, vid Venice, for the 
East Indies by English orders. 


In the German Board of Agriculture, assembled at Berlin | 
just now, the bi-metallists have suffered a defest, the Board | 
It was | 


having resolved to pass overa proposal made by them. 
afterwards decided to petition for the introduction of second 
class or reduced railway tariffs for agricultural goods freighted 
in packages, and also for a reduction in the special tariffs when 
5,000 kilogrammes are sent. 
demand of the German Government that the German Joint 
Stock Companies Act should be revised, and that the Act of 
the Co-operative Societies should be changed, so as to admit of 
limited liability, and also that the law on insurance against 
fire and hail should be revised. 


In Austria, during 188], an amount of 28,790,000 florins | 


were coined afresh, for the most part one-florin pieces. 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 

between April 1, 1881, and Feb. 18, 1882, as compared 

with the corresponding period of last year :— 
REVENUE AND OTHER KECEIPTs. 


| ——_—_—_———_ Rcg1Pts———_—___—, 
































Budget | aprit 1, | April], | Week | Week 
Estimate | 1831,to | 1880,to | Ending | Ending | 
if 1881 2 | Feb. 18, | Feb. 19, Feb. 18, | Feb. 19, 
p “S| 1882. 1881. 1ss2. ; 1931. 
Balance on Ist April, 1881—; £ £ Ls £ er 
Bank of England............ | boa 4,628,026 | 2,532,454 | <a sae 
Bank of Ireland ............ | 1,295,636 | 740,974 
| 5,923,662 | 3,273,428 
REVENUE. | 
CID ois isicanserrevnsinccsntigs 19,180,00Q 17,205,000 (17,130,000 } 345,000 378,000 
PII ici cccctidacancerspretncoscegen | 27,440,000'21,569,000 22,783,000 | 857,000 , 851,000 
BRAMEPS.......-0..c0rcerncnerenseneons | 12,290,000; 10,334,000 (10,497,000 } 256,000 | 239,000 | 
Land Tax and House Duty.. 2,760,000 1,930,000 | 2,125,000 175,000 | 250,000 | 
Property and Income Tax..| 9,510,000} 7,419,00C | $225,000 | 536,000 = 779,000 
Wigs CMNOD © io2snck scl ecesetscanitss | 6,800,000 6,312,000 | 6,117,000 | 100,000 = 100,000 | 
Telegraph Service .............. | 1,600,000) 1,415,000 | 1,415,000 60,' 00 nil. 
Crown Lands .........00-.s.00+-: 390,000 315,000 | 345,000 nil. nil. 
Interest on Advances for | | 
Local Works and on | 
Purchase Money of Suez 
Canal Shares............... | 1,200,000; 1,152,360 | 1,175,713 | nil. nil. 
Miscellaneous ........-. sess | 3,900,000} 3,432,288 | 3,627,905 62,677 | 43,252 
|— —_S=— O_o eee | eee Oe” 
ee cen | 5,100,000:74,615,658 '73,440,618 | 2,391,677 | 2,650,252 
7~W-—_—_—_———t ey 
Total, including balance......... '80,539,320 76,714,016 


The expenditure during the same period amounted to 
73,903,464), as compared with 70,953,703] in the corre- 
sponding period of last year, the issues during the 
period being 718,7971. 

During the week the cash balances have increased in 
the Bank of England and in the Rank of Ireland as 
follows :— 











Bank Bank 
of England. of —_— =n 
£ 
Balances on Feb. 11...... 4,102,689 ... 644,651 ... 4,747,340 
_ Feb. 18....... 5,513,243 824,019 6,337,267 
Imcrease’.......0-000 1,410,559 179,363 1,539,927 
i icin emmiansialenaiaiiiasiaasiiaiial 
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Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


As Account pursuant to the Act 7th and Sth Victoria, cap. 32, for 
“the week ending on Wednesday, the 22nd February, 1882. 
ISSUE DEPARTMENT. 


The Bankers’ 


a 





& | £ 
Notes issued .......0. 35,876,320 |Government debt... 11,015,100 
‘Other securities...... 4,734,900 
Gold coin & bullion.. 20,126,320 














Silver bullion........+ aes 
35,876,320 | 35,876,320 
BANKING DEPARTMENT. ‘ 
£ 
| Proprietors’ capital.. 14,553,000 | Government securi- 
SED cticsnnksiasiaatonmeeear 3,450,517 | tieS.......cccccccees vee = 18,130,343 
| Public deposits, in- Other securities...... 24,651,558 
eluding Exchequer Notes ...rcccrrsereeesee 11,343,660 
Savings’ Banks, Gold and silver coin 1,073,900 
Commissioners of 
National Debt, and 
| dividend accounts.. 8,664,835 
' Other deposits ...... 23,315,438 
Seven-day and other 
ene 0 215,671 
50,199,461 50,199,461 


Dated Feb. 22, 1882. FRANK MAY, Chief Cashier. 
THE OLD FORM. ; 
The above Bank accounts would, if made out in the old 


ferm, present the following results :— 


| 








LIABILITIES, £ ASSETS, £ 
| Cireulation (including bank | Securities..... sinesbbbatoer weuthee . 38,978,901 
} I REND. ~: cxsbicekenscittassens 24,748,331 } Coin and bullion ........... seee 21,200,220 
1) Public deposits ............0ss008 8,664,835 
bt} - PPRUCRS GOONIES. caceccesscvsccese 23,315,488 
' 56,728,604 60,179,121 


The balance of Assets above Liabilities being 3,450,517i, as stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :-— 


Increase, Becrease. 
£ 
| Circulation (excluding bank post bills) .....e.ccceeeee ° ons sescesecces 200,085 
| Ae RE OID csciicinectenys vcanekcstaetcabirevinieveinesende 6 DOT ATE... winccccsses ° pee 
Other deposits 0p 0 secedeconeesocrseencconssncesesesoeceosonceneosece 73,656 Cescceccocee 
5 | pga WENO Biss iS eccdectnsi ssbcvensi doscttinssct sisi” “Gehalwenten 
| 7 EE PRIME . srciccnéusnicedcesteutsbinitaairaeeeaneneaes MERE OD specenscuses 
tS RPOUENGUE suse nsahxbeccncsnnnastnbncleetcreamia reseed ae aie ca eaten ee ° as 
IIT ibs ack nachna ein oa eadeaaiPaaseeacaccicuiea aneaan aaa — 18,492 
EOD sc cn ct ebsehs eth hab catntabachscdtatcosdeh benedeni CRRTR  ciioinin Se 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 

















1882. i 1882, 1881, 

j | L £ 
Thursday ......... Feb. 16 | 20,571,000 Feb. 9 | 15,047,000 | Feb. 17 | 14,271,000 
Friday <........ 9 17 | 17,948,000 || ,, 10! 15,406,000 | ,, 18] 15,879,000 
Enturday ........ ae 19,595,000 » 11); 15,972,000 » 19} 14,858,000 
Monday......... | » 20) 18,912,000}; ,, 13} 19,242,000) ,, 21 | 17,115,000 
Tuesday............ » 21, 17,955,000 || ,, 14 | 16,832,009 |, ,, 22] 15,791,000 
Wednesday ...... » 22) 16,538,000 || 4, 15, *70,848,000 | ,, 23} 15,360,000 

eS detente 
_ Total ......... | 111,565,000 { 153,347,000 ; | 93,274,000 


* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


JOHN C. POCOCK, Deputy-inspector. 
The following is the Manchester Bankers’ Clearing :— 


Feb. 18, , Feb. 11, Feb. 19, 
{| 1882, 1882. 1881. 
£ £ , 
| BIE ose csvsecenseescesies 2,212,149 2,235,426 1,735,714 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
' Securities, Reserve, and Rate of Discount, for three months 
/ending 22nd February, 1882:— 

















| | | ofc ie 
| | Gea Fane 4 
| tol¢ j ‘ | Securities | = 
;Coinand| infrom a in ss 
Date. | Bullion. | Abroad, or Bank Poet Deposits. | Banking | Reserve. les 
out for Bill | Depart. | js 
Export. ills.) | ment. | aes 
ee. ode Te e:| @ \% 
20,681,019) 127,000 out 25,985,570 26,445,821) 33,889,343. 10,445,449) 394 


20,610,746, 288,000 out, 25,551,275, 26,494,489) 33,594,896) 10,809,471) 103 
20,588,703, 218,000 out 25,539,79 29,103,734) 36,186,280) 10,798,913) 36; 
| 20,785,037) 65,000 out 25,445,380) 27,761,418) 34,558,992) 11,089,657) 394 
| | 20,792,840 161,000 out 25,292,970 28,048,278) 34,653,940) 11,249,874] 393 
j | 20,751,205, 58,000 out, 25,224,265. 28,985,805) 35,568,448) 11,276,946) 38% 
28} 20,316,994, 115,000 out! 25,510,870) 30,549,219 37,833,513) 10,556,124 34} 
Jan, 4) 20,249,034 114,000 ont! 26,161,075 31,127,495) 39,241,605) 9,837,959 313) — 
1] | 20,262,174, 188,000 out! 25,937,385, 29,037,556, 37,106,178) 10,074,789 343: — 

a5: 5,000 out) 25,443.490) 28,555,978) 35,878,507! 10,856,462! 373 — 
25 | 20,409,920! 427,000 out! 25,174,755 27,981,145, 35,149,576 10,976,165 39 — 





8| 19'301,065 211,000 in | 25,115,355) 29,734,145) 38,054,092) 91935.710 333 6 
5 | 20,737,213 1,186,060 in | 24,738,745) 30,999,146) 37,514,731| 1.748.468. 37) — 
| 22.) $1,200,220 216,000 in_| 24,532,660 31,980,273 37,781,901) 12'417,560 38} 5 





~ Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 


228 THE ECONOMIST. 


i sasbiuniiinaentintrainaitsssscstetaaiiaaaiaeciaia sat TT a eo ae 


Feb. 1| 18,772,387 1,918,000 out, 25'347/205) 29,236,640] 38280837, 91175182 314 — | 


| Feb. 25, 1882. 


Exchanges, oe period of four years, co 


with the present date, as well as ten years back, viz. :— 






















At corresponding da‘ Feb. 21, | Feb. 26, Feb. 25, Feb, 23, | Feb, 22, 
with the present week. 1872. 1879. 1880, 1881, 1888, 
; z 2 Sma 

i ti cludin, £ 
nea ae (iis) a 24,476,765 | 29,384,465 | 26,305,410 | 25,259,150 | 24.530.660 
Public deposits ...... .| 10,419,163 | 8,086,824 10,573, 8,664,835 
Other deposits ..........+- 19,468,895 | 28,710,062 25,576,015 24,197,181 | 23,315,438 
Government securities..| 13,995,444 | 14, 16,482,993 | 14,831,806 | 13,180,343: 
Other securities ......... 19,910,812 | 22,766,474 | 18,423,968 1,280 651,558 
Reserve of notes & coin} 14,318,652 | 17,756,467 | 17,077,372 | 27,419,633 | 12,417,560 
Coin and bullion ......... 23,795,417 | 32,140,932 ,678, 21,200,290 
Proportion of reserve 7 

£0, liabilities... 47 % 475% | 50b% | 498% | 385% 
Bank rate of Sane > oe oe" oof . oft 
Price of Consols ......... $ 
Average price of wheat} 55s ba 37s 7d 43s 1d 42: 3d | 46s Od 


ae Tomcerdam si toh fol tete af] 2 1p ot | 122 Set] 12 2p ot 
— Hamburg (3mths)} 13 9} 93 20 64 20 62 20 66 
Clearing-house return ..|154,842,000 | 71,526,000 | 93,220,000 | 93,274,000 [111,565,000 
The amount of the “other deposits,” compared with 
the “other securities,” showed in 1872, a deficiency of 
441,917; in 1879, an excess of 5,943,5887; in 1880, 
an excess of 7,152,0471; in 1831, an excess of 3,515,9011. 
In 1882, there is a deficiency of 1,336,120. 
In 1879, the Bank reserve was increased 750,0001, and 
the other securities lost 385,000. The open market was 
easier, and the City of Glasgow Bank liquidators paid a 
first dividend of 6s 8d in the pound, excepting upon the 
acceptances of Nicol and Co.’s drafts. 


In 1880, the outside market again tightened, and a good 
business was transacted at the Bank, the reserve of which 
increased nearly half-a-million. 


In 1881, gold was still coming from the Continent, and 
money here was easy, though in strong demand in 
America. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 
1 Feb. 23." | Feb. 16. 
£ £ 


Increase. | Decrease. 


ASSE1£, £ } £ 
IN Th diieissencewcineninns cbdbtubPssevecneusinss \ 78,320,000 | 77,765,000 555,000 | sail 
Government securities..................06. 14,104,000 | 14,104,000 ae | see 
Private securities .........sccsccceeceeee- 77,887,000 | 80,721,000 o | 2,834,000 

LIABILITIES, 

Deeticd sates, sceneien 111,006,000 {112,214,000}... ‘| 1,208,000 
Government deposits ......cc......0008- | 11,972,000 | 13,079,000 : 1,107,000 
Private deposits.........ccccesececcssccseees 35,626,000 | 36,112,000 | 493,000 





IMPERIAL BANK OF GERMANY. 





Feb. 15. Feb. 7. | Increase. | Decrease. 
Assxrs. £ £ £ £ 
Coin and bullion .......... Wei S ikecaveasts 27,013,000 | 26,564,000 | 449,000 se 
Discounts and advances .................. 18,728,000 | 21,357,000 a 2,629,000 
LIABILITIES. 
Notes in circulation ...........cccccccee0e- 34,832,000 | 35,852,000 as 1,020,000 
Current accounts ....................... 8,334,000 | 9,453,000 s 1,119,000 


NATIONAL BANK OF BELGIUM. 








Feb. 16. Feb. 9. Increase. | Decrease- 
AssBETs, £ & £ £ 
Coin and bullion 2.0... sssccsscesseeeee | 4,266,000 | 4,181,000 §5,000 
EOMO RIMSOUNES «2.00.05 dcscvereecccscersesse | 10,281,000 | 10,724,000 ove 000 
SG eek ee | 1,058,000 } 1,075,000}... 17,000 
Checatee LIABILITIES, 979,000 
irculation p, oe ’ 
Deposits ............... TMeoee ont 144,000 
epost ee 
AUSTRO-HUNGARIAN BANK. 
fUNGAR aac Wnemactenncal a ihe te 
Feb. 15. Feb. 8. | increase. , Decrease. 
ASSETS. £ £ 
Coin and bullion—gold  .........00...... 3,455,000 | 3,420,000 35,000 ws 
te a a 12,470,000 | 12;610,000 | ___... 140,000 
Discounts and advances ................. 14,780,000 | 15,100,000 310,000 
i _  LIaBILities, teas 
Otte -.........4. 34,310,000 | 34,720,000 |__410,000 
NETHERLANDS BANK, 
Feb. 18. Feb. 4. | Increase. | Decrease. 
; ASSETS, £ £ 
Coin and bullion... eecccsceecsosecoeess. 8,142,000 | 8,566,000}... 424,000 
Discount and advances ........... Gitoed 8,854,000 | 9,383,000 pee 529,000 
: LIABILITIES, : : 
Notes in circulation ...... cscs 14,975,000 | 16,117,000 | _... | 1,160,000 
ON check cise dt, Saieett ‘470, 292,000 178,900 oa 


i. WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 











Feb. 18. | Feb. 11. | Increase. | Decrease. 
Cash £ £ fon . 
Notes in circulation "7" 3Sno000 | senoo |e | 18,000 


CANADIAN CHARTERED BANKS. 








| Nov. 30. Oct. 31, | Increase. D ecrease.. 
ASSETs. g£ e £ £ 
ome and Dominion notes ............... 8,283,000 | 2,886,000 | 397,000 oe 
iscounts current.............sccecees.,,. 24°742' y : ine 
LIABILITIES. 4,742,000 | 22,188,000 | 2,604,000 
Notes in circulation ..............ccccceees: 6,471,000 | 6,363,000 108,000 sa 
Deposits cco bgevensgssdssvaveésonensbssdatsssens | 17,919,000 16,009,000 _ 1,910,000 __ ee 


______ ______ PHILADELPHIA ASSOCIATED BANKS. 


| ae. % , Jan. 30. | Increase. | Decrease. 


ati haa Assets, £ £ £ 
WME MUNN co cseocccu se ee 3,624,000 | 3,584,000 40,000 mo 
THOR, dons i tcigstvdcivenckitcls think alah 900, : ; 189,000 
Cirenlati LIABILITIES. -| 14,900,000 | 15,089,000 nes 
RNIN 5. «35.ss'v's shsdacguigicnssaesesieu cede 2,217,000 one ‘ 
AGL SNOT RETEST 13,083,000 13'174,000 = 91,000 


—_—_———s—==—sSsSanMmS@—®$@ms$@sSSS9m9@$mS$mS ae 


rresponding | 








I 








Feb. 25, 1882.] 
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BOSTON ASSOCIATED BANKS. 
eb. 6, 
















AsszrTs. £ £ £ 
Specie and legal tenderS...........c.00++ 2,404,000 | 2,455,000 rs Py 000 
SOR annidik acractuaadiso ines ova xecoamitited 30,453,000 | 30,470,000 17,000 
itl LIABILITIES, 6,241,000 | 6,276,000 
CUPORIATION. .ccccsciscegeccccccccccercnccasagoss A . ee 
POORIOTIRD * 50. Cunccctanatysosecccnres scostnie il 19,110,000 | 19,226,000 ee rignos 
7 NEW YORK ASSOCIATED BANKS, 
Se ee ee a a 11. | Inerease. | Decrease. 
Aone. 11,900,000 | 12.64000/ 4 eo 
8 ie eecPELGSEL ANT cea bedsdeadaadenatetontors 7 j ‘hee 740,000 
vos and CiS6OWES. io sésciccieees édiogens 65,740,000 65,600,000 140,000 «, 
Legal tenders ........ Uthiddad sddecdiddeciese 8,620,000 3,700,000 ets 80,000 
LisBILitTies, 
COR ARIE: Gcceskeaiesscddccecttscse sisissy 4,000,000 | 3,980,000 20,000 is 
ca es : SB Legal Tenders.” €1,180,000 | 62,140,000 jon 960,000 
ERVE (Specie e enders). eo 
(Legal reserve agains Tosenite aa 15,298,000 | 15,585,000 240,000 
sectrea] OXCEBE 0... esseeeeeee seseesesenegs 225,000 805,000 __ 580,000 


‘Couverting the reichs-mark at 1s; the Austrian florin at 2s; the Dutch florin at 
Je 8d; and the franc and ta at 25 per ll, American currency is reduced into 
English money at 4s per dollar. 





Discount anpD Money Marxer.—The unofficial reduc- 
tions noticed last week in the terms for discounting bills 
in the markets of Western Europe, have this week become 
j/official. The banks of France, Germany, and Belgium 

have lowered their discount rates; and the fall of 1 per 
j;/cent. in the Bank of England rate does not, there- 
||fore, place us below the official quotations at other 
j|important centres. In Paris, Brussels, and Vienna, the 
| bank and market rates still remain below the quotations 

here, though not so much so as they were last week, and 

the exchanges keep in our favour. There is nothing 
either in the condition of the Stock Exchange or trade 
to warrant such high terms for bills as were recently 
current. The one object of the 6 per cent. rate, after 

| stopping the exodus of gold, was to attract it again to 

‘the Bank, and this has to moderate extent been accom- 

| plished, while it is known that the next return will record 

\a further influx of gold from abroad. As long, therefore, 
{ as the discount market here remains above the continental] 
| tev, it will apparently be sufficient. This is more 
| especially the case because the Bank has the “loan 
| market,” as they call it in America, so completely at 
‘}command. To-day, floating supplies of money found 
ready absorption at 45 to 5 per cent., and the Bank was 
apphed to for further loans for short periods. The market 
terms for bills have receded 3 to $ per cent. during the 
week. 


In this week’s Bank return there is an increase of 
267,0001 in the “ other securities,” to be followed, doubt- 
less, by the usual temporary addition next week, that being 
in the first return in March. The influx of gold from abroad 
included in this return is 216,000/, but the addition to the 
coin and bullion has reached 463,000], due, doubtless, to 
the accumulations of Government money. Altogether, 
the return presents no very striking features. Since 
Wednesday, 896,0007 in gold has been sent in from 
America. 


Silver is quoted at 52d per oz, which is slightly lower on 
the week. Tenders for 50 lacs of Indian Council drawings 
were received at the Bank on Wednesday at the minimum 
of 1s 8d per rupee, the whole being allotted at that price, 
which was ;/5d lower than the previous minimum. 

It is worthy of remark that money has again become 
tight in New York upon all but Government securities. 
This is in no little degree due to the semi-panic which has 
ruled in the railroad market for some time past. Where 
money can be borrowed at 2} per cent. on Government 
stock, while 6 per cent., plus } commission, is charged on 
other seeurities, it means that the credit in which the 
other securities are held is deficient. 

Tenders will be received at the Bank of England on 

ursday next, March 2, for Treasury bills to the amount 
of 1,936,0007. It is worthy of remark that the rate of 
interest on the new March Exchequer bills until the 11th 

ptember next will be 33 per cent. per annum. ; 
The following banks engaged in the South American 
trade have agreed to close their houses in future on 
Saturdays at one o’clock, instead of two o’clock as hereto- 
fore : English Bank of Rio de Janeiro, (Limited) ; English 
Bank of the River Plate, (Limited); London Bank of 
Mexico and South Ameriea, (Limited); London and River 
Plate Bank, (Limited); and New London and Brazilian 

k, (Limited). 

A meeting of the Clearing Banks was held at the Clear 

'ng House this week to consider whether the offices of the 





London banks generdily éctld be closed-at one o'clock on 
Saturdays. The feeling was that the movement was one 
which requires the general co-operation of the public to 
take it useful, and that the question should: remain till 
the customers of the banks expressed themselves in favour 
of the step. Something might be done to promote this 
movement in centres of business like Mincing lane if pay- 
days and prompt days were removed from being on 
Saturdays. 

The Frankfurter Zeitusigy remarks that the statement 
of the Reichs Bank shows a ¢ontinued diminution of the 
late stiffness. ‘The bills held are less by 2,184,500I, the 
advances by 444,000/, the note circulation by 1,305,0007. 
The position of the Bank is considerably easier than in 
the corresponding date in 1881. The withdrawals of gold 
for Italy have been met by the inflow of gold from 
Russia. 

The Berlin Borsen Zeitung reports money easy at 
Berlin at 43 to 5 per cent. till the settlement at the end of 
the month ; it expects a further reduction by the Reichs 
Bank shortly. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre- 
vious weeks :— 








| 
Bank Bills. Trade Bills. 
3 Months.'4 Months.\/6 Months.||\3 Months.|4 Months.'6 Months. 
% % % % i a 
te ES she | 383 3} 4h 4a5 | 4333 
OF etek 4t 44 43 455 45 | 53 
venison 4s 4g 4b 435 435} | 54 
ON: cd 4 4} ‘ 4b 3 43 5 43 5} 34 
SR inccemes # 4% 4 t 53 53 56 
BB Bcc Sepenees 4% 435 435 | 5k 
$B cid 4 44 4% ff 5 445 | 5B 
| er 4 4 4 44 2 “45 | 53 
bata 44 § 44 if 5 4354 | 54 
Tabs Bick.c2 5 53 4 5 6 6 |} 6 ; 
, a 54 § 5t 54 53 6 52 6 6 
Stan: 4 | 4 4i 2 | 582 | 586 
BBs cnensici 4 43 44 43 5 425 | 534 
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The current allowances for deposits at notice and call 
are given below, a general reduction of } per cent. being 
notified yesterday. 


Private and joint stock banks at notice 35 per cent. 
Discount houses at call ........cccecseeeeeee 4 per cent. 
— seven days’ notice ... 4} per cent. 


fourteen days’ notice 4} per cent. 

On the 18th inst. the Imperial Bank of Germany lowered 
its rate of discount from 6 to 5 per cent. It was raised 
from 5 to 6 per cent. on the 1st inst. 

Yesterday, the Bank of France lowered its rate of dis- 
count from 5 to 43 per cent. It was raised from 4 to 5 
per cent. on October 20. 

Yesterday, the National Bank of Belgium reduced its | 
rate of discount from 5 to 43 per cent. It was lowered | 
from 6 to 5 per cent. on Feb. 11. | 
The discount quotations current in the chief continental 

cities are as under, rates all over Western Europe being | 
easy, and again lower this week in Paris, Vienna, and 
Brussels :— 





Bank Open Bank Ope f 
Rate. Market. Rate. Market. | 
% % % % 

PORE wane 43 3} Brussels ......... 4} 43 
BRUM a csissoge dia 5 3} PIE Sithncsacine 5 5 
Frankfort......... nal 3 FI as cecouneave 4 3} 
Hamburg ......... = 3} St Petersburg... 6 ... 6} | 
Amsterdam ...... 5 45 | New York (call money) 3 6 | 








Money in New York is in strong demand. 
The following are the standards for gold points of the 
four principal gold exchanges :— 
S2}—4p. millet 2052—Sp, mille f 
5 - mi .02—5 p. or us 
of -Par 20.43—Pac. ceccisneil TE Lar eticsins 
12 -mill t .33—5 p. mille agst us ‘ e us 
ee ‘Australian—1021 always for us. 3 
The exchanges were to-day :— 
French short exchange f 25.28}, or 2} per mille for us. 
German short exchange m 20.46 or 1} per mille for us. 
New York exchange $14.85 
at 60 days is : 
At 5% interest, short $4.894 or 54 per mille for us. 
Tue Srock Marxets.—It is strange to record gene- 
rally lower prices in the stock markets side by side with 
cheaper money throughout Europe. But even more 
owerful than the effect of the reduction in the official 
rates by the four leading banks of Europe has been that 
of General Skobeloff’s speech to the Servian students in 
Paris. The feeling of uneasiness has increased both in 
German and Austrian markets, and Paris is now unable 
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= —5 p. mille for us 
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fines : aa % 
ay to sustain quotations. Here, too, the difficulties which 
mCP beset the Government, and the conduct of Parliamentary 
6 business, are at last beginning to affect market values ; 
att, a then there is the approach of the London and | 
Se | Paris settlements to cause uneasiness and —— 
wo | prices. Not that difficulties need now be — ende 
dean /much on that score, and further failures hardly appear 
yt _ probable; while money is easier as it is now. The con- 
a4 | dition of the American markets has also given cause for | 
ree) | uneasiness, the fall in that direction being the worst 
tee: feature of the week. Indeed, there has been something | 
Sue: "approaching a panic in the railroad market in Wall ren | 
eae | To-day, prices here have shown a tendency to revival, ut 

mes | the recovery has not been important in any direction. 

bins | The following new securities have been brought out 
Tees during the week :— 

oer : Capital pagoanh Further 
mye * Applications, thereon. Liability. 
ony _ £ £ £ 
tee | Previously recorded im 1882 ...ecsseseseseossreees 4,022,143 

ie, cS select alte Me ered 

a Poe Bahily Blanca, and joni. 1,000,000... 200,000 .., 800,000 

et Manitoba Land, Limited. gt oroctseiins soteaes 100,000 30,000 70,000 
eis ee ee: Cee 8,000 
ote hs Lele of Man Tramway6...............0.ccssssssevsreees 26,000 ... 10,400 15,600 
ard “ | 1,136,000 
ae ¥ De QOS ssasc iccrnesictath nies ieee eetn eee 5,158,143 
sen: | The corresponding total in 1881 was 35,918,0001. 
=e | The latest incident calling for comment in connection 
oft th; with the operations of the railroad presidents in the 
wa; United States is the apparent endeavour of Mr Vander- 
one: bilt to obtain control of the New York, Pennsylvania, 
2 9 and Ohio Company—late the Atlantic and Great 
al _Western. An advertisement has appeared stating that 
Ann.? ‘a provisional committee, consisting of Messrs Richard 
h es | Biddulph Martin, M.P., John Taylor, C. 8. Seyton, and 
Bs _D. G. Bruce-Gardyne, has been organised for the protec- 
eg tion of the bondholders, shareholders, and creditors of the 
7 / company, and that a meeting has been called for March 8, 
Fe 6 to nominate the voting trustees, who will include Viscount 
12) ¥ Bury and Mr W.H. Vanderbilt. We have received a 
a “as |! circular from the London agency, which contains the 
bine tig 


| following statement :— 

| The system which Mr Vanderbilt controls is ene of direct com- 
petition with, and antagonism to, that of which this company is a 
part, and to give Mr Vanderbilt the control, either wholly or in 

_ part, of this road would enable him simply to strangle this com- 

pauy (in which Mr Vanderbilt does not hold one shilling, so far as 

is known) in the interest of the several companies, the New York 

Central, Lake Shore, Michigan Central, and others, in which Mr 
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Shee Vanderbilt is interested to the extent of many millions. 

P bast | British Government Securitres.—The relapses of } 

gone on Monday and again on Wednesday were due mainly to 
oe, .| | political complications, and the drop in the Bank rate has 
ay. } . ° 

aa ge not presented a fall on the week. India Sterling Stocks, 
e%) however, are higher, though the Rupee Paper has 

at declined }. 

ae : a es | 

wa Cosine Prices. -~| Meve- 

S08. Last | | | To- |ment on 

eae t Fri. | Sat. Mon. | Tues. ee day. | Week. 

eee | Consols for Money ........ 100} 31100} 35100 3 100 4 997100,100 } {100 a | ws 

ts die | Ditto Account \............ 100} hoof 1003 $1068 3.100 4 1004 35100} 3) — 

reer 9 Reduced 3% ......ccsccsseeee [1004 | 100) $1008 41003 4/1003" g)100} 4100} 4, — 3% 

aya! L NeW 3 % veccecccseesseeseeseesee LOOH $1004 $)100§ 411003 4100} 311008 4/1003 4] — 

vies * | New 2) % .......c.ccccssss S56 8 6/8 685 6 < 56 56]... ... 
Sehr. Exchequer Bills June 3 % 6/ 1/d6/ lait Va ld Wd'6/ la 1a)... ... 
e | Bank Stock (last dividend | | | | 

ae Din UR ete ie 28445} 28445} 294;5} 28445128435) —8445} 28415)) 
yo India 4 %, redeem. at par, | | | 


{1044 5/105 3 |105y i + 3 


a} October, 1888 ... 


 MO4E 5 10$E 5)1043 5.1045 
{ Metropolitan Board of | | 


Works 54% Consols.... 105% 6:105} 3/105} 2105} 6105} 6)105% 61105; 6 
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Closing Prices Closing Prices 
last Week. this day, Bas 
Brazilian 5 %, 1865 Peeeeeeeeeereeeceesegeareetees 101 eeteeeees 101 2 he dee 
Ditto 5 %, 1871 ssssorssccsssesserserressecserees 99 100 aeveeveee SBR OR 
Ditto 5 %, 1875 .....000 99 100 arses 988 % = } 
Buenos Ayres 6 %, 1873 954 63 000: oe nee 944 54 -~ i 
Chilian 5 %, 1873 ...... pes 20% sevovree SHE .. 
Costa Rica 7 %, 1872....... iitlnesiiing “ 18$ 19} verressee 184 195 : 
Danubian Principalities 8 %, 1867 ........ 106 8 velienée’ Sane sa a 
Egyptian Daira Sanich .....sssers 65 § weincesn | oe 
Ditto Unified Debt Stock c..cccscccceceveee OOF esnvinets WEEE oe f 
Ditto 5 % Preference Stock ...... noeoes ae sosverees B72 - j 
Do 5 % State Domains Mortgage ..... 853 63 uw Shh SR - J 
Lutre Rios 7 %, 1872 CORPO Reet eee nereereeeeeen ee 02 4 Peeeerees 102 4 - din 
| French 5 %.......c0000 Jodseaphaspecsndsinsovecesed . SE WENNIiraiigiadics] mnnEE so 
Hungarian 5 %, 1873  ....cescssesesescerersosees 9 1 seccsree 893 BOR = 
Ditto 4 % Gold Rentes ..........06 vesnseis: RAR @ witeeioue ane ee 
| Italian 5 %, 1861 (less income tax) .....000 5} jeithebicns i ed 
Ditto 6 % Tobacco Bonds (less tax)...... 100 2 Soupanaies: sae oie 
Japanese 7 %, 1873 cecssccosssssrrseverssereveeee 106 8 etesesscs, BO - | 
Mexican 3 % .ceseereee sasausshscssesdersesonsne | SNe TE sosceesee OR - i 
Norwegian 44 %, 1876 .....cccssssssroessereseeee 101 3 Scosceses’ 20% eee 


Paraguay 8 %, 1872 ..ccccccccorscsscererensececes 
Peruvian 6 %, 1870 .....ccsseceesseees eseatewaaed 
Ditto Consolidated 5 %, 1872.. 
Portuguese 3 %, Bonds 1853, &c. 
Prussian 4 % Consols ... 
Russian 5 %, 1822 .....cccosocccscesrorscceccccvece 
Ditto 5 %, 1862 ....cccccssccescere suvvecobnssbes 
Ditto 5 %, 1870 rccccccocccccsccsccsccccscccenses 
Ditto 5 %, 1871 ..ccccccscossccccccccccscoscceres 
Ditto 5 %, 1872 .....occccccccccsscccccsrccccsoes 
Ditto 5 %, 1873 ..... shearksenvnasiniaas gdenpas 
Ditto 44 %, 1875..........ccrecseeee seséugueconee 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...,... 
Santa Fé 7 %, 1874 ...ccscsseeseoeee Stisvodneeess 
Spanish 3 % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
BG DB hii ssc cedtvtencatersiscccese cevvousvettvicd 
Turkish, 1854 (5 % Egyptian Tribute) .. 
Ditto 6 %, 1858 
EGO GT. BE Side cncpodeccssccccchiddshondeens 
Ditto 5 %, 1865 (General Debt)............ 
Ditto 6 %, 1865 
DURG0 6G WOOD vec cictdccczinsencdecactecnce cee 
BIRUE BE Mog Bd Racepesecccnsscccosnenyenssecsogne 
BOUND Ge Mo, BCS is cnanvecscdevecsscesvcccsssictes 
Ditto 9 %, Treasury Band C............ 
Ditto 5% Ottoman Defence, 1877 
United States 44 %, (par 1024)....... 
Ditto 4 % (par 1024) oc... 
Uruguay 6 %, 1871 (now 23 % 
Venezuela 4 % 
Virginia 6 % Funded 
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Home Rariways.—There is a general relapse to be 
recorded in this department, and Metropolitan District 
has again been much depressed, upon the issue of the 
report and the absence of a dividend, coupled with a 
rumour of a pre-preference stock in prospect. The Scotch 
stocks are also lower, though the North British dividend, 
announced to-day (4j per cent., against 2), cannot be 
regarded as other than satisfactory. The traffic returns 
are not expanding as rapidly as could be wished, having 
regard to the depression at this time last year, 

The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Mlosiug Prices Closing Prices Ince, 
; last Week, this day. or Dee, 
Caledonian ceccer..ceccecssecerssosscsssossscsercece LLLE B © cccccsere 100. 108 .— 16 
Ditto Deferred NO 1 wccccccosoveees ince 190 TS2  secicccce AE ON ts 
Great Eastern........... pipvsetyabbdccb Qoddevedl © 72 EXMNOWreeseeece 714 § -— 4 
Great Northern ........s000 seactielcapinumscatael 1254 64 xd..o.c008 1254 6 “ 
WOUND DA Sivsncinthchbienadicostonessitlatnentbld 137} $ xd wee 1363 — I 
RI II ice acini eee 1363 § xd ......... 1343 54 —, 
Lancashire and Yorkshire.........ccccccseeees BORER. svncveuse 1303 14. — 1 
London and Brighton ..........cssscseseeees ee 1401 chdtvcies eae oe 
_, 2 ee ena Voviewsets: OUR - |) ewer 146 3 - * 
London, Chatham, and Dover .escccccrrs 29 } —— cesseeees 293 4 + + 
Ditto Arbitration Preference ........ 103 EX sss 102333 — + 
London and North-Western ...... sheokecsease: AG sevcccsee 1695 708 — 1 
London and South-Western ..........sece06 oo ABR DUE aces 131 2 oe 
Manchester, Sheffield, and Lincolnshire., $ coovceses t2 z 
ROE PIMOOIIO gesns ists vasccscensccasccccciins ; j on 
NN aE cece ost ei 3 eve ose 
Metropolitan District 7 = § 
OIE oo. cbesendligeudiest, 7 i 
North Staffordshire ............cccccscosscscoesee — 3 
PROMS TRIE 6 os ols accesses - 
North-Eastern—Consols aia 
South-Easterm ......:....cccccsscsssssssoee s 
DEO DIO iii. ss scsccieseckcesieecas ie 





The traffic receipts on seventeen principal railways of 


ee | CoLonraL GovERNMENT DEBENTURES.—TI ae the United Kingdom, of which a list is subjoined, 
oe, § ae ae a z ee 1e market can | amounted for the week ending Keb. 19 to 1,020,939), 
hs ardiy be se o have ered. tori . ‘ ga . >, 

or urdly be saic ave altere ictoria 4 per Cents. have, being an increase of 35,4591 on the corresponding week 
Rae however ,advanced 3. of last year 

gieree : ‘OREIGN GOVERNMENT SeEcur — Lhe 
aver | Fo 1GN Go 1 RN teNT Sxcu RITIES.—The reasons for RAILWAY TRAFFIC RECEIPTS. 
ae the fall in the European Government loans have already Aggregate Receipts of 
# been stated. The effect upon Russian stocks has been Week's Receipts. alt-year to date-t 
oS _very decided, and the downward movement has extended Ine. or Dee. on Inc. or Dec. oh 
e |; to such securities as Mexican and Peruvian, though they “Gren Gag period 
Pe 3 cannot be held to be affected by European politics. Even Amount, in 1881, Amount, —_in 1881, 
ne the fall in money has not caused any rally in prices. we Eectacn seeseneesetecsnsecees 49,885 + 585 ocanis + 394,511 
: UE atiials ; My > reat Northern ............. oe ‘6 nd 11.05 75 
| The following are the changes for the week, taking the | Great Western ..00777""""" 93644 + Son ories + ee 
‘te latest unoftlicial quotations :— Lancashire and Yorkshire ve 70,078 + 4658 secccosse (838 + 35.337 
ay i . Tl Uk. seeneness 5 5 , 

ps Cosing Prices Ciosing Prices Ine. London, Chatham, and Dover Wooo : aie. Chee a x “986 
4 | ssestnsisie taal ast Week, thisday. or Dee. London and North-Western... 173,161 + 3,868 7" 4,930,613 + 100,235 

i Poe itto 6 % Pat lie Works 1871 stent eeeereees oat SF tee eeenes 97 8 = 3 London and South-Western. 39'085 7 seeeereee 1, 450 ¥ 35,277 
HM ; , . Gh sesenecerene v em | Menebhe 26 7 om 4 Manchester Sheff & Li -e ’ > > 764 eeteoeree 330, 9 272t 
as, Anstrian 5% Pllver Rentes(leasineme.tax) ST Sewers 62 3 oe ipeedinee incoln, a + 530 seevvevee 216,587 + 182 
ce | Ditto 49 Gold Rentes enransnscn we” "I 78 = 1" Metropolitan District’ 7" "yang SAB ee Sige = aos 
»* 

eee ——eeos—esSSSS see 
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India Rubber Gutta Percha, 1; Telegraph Construction, 
1}; and United States Rolling Stock, 14. The tone of 
this department, like that of most others, is generally 


BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated February 23 :— 

Gold.—There have been no withdrawals from the Bank, and, 
with the exception of a few small orders from the East and West 
Indies, gold has continued to flow into that establishment ; the 
total so disposed of (369,0001) has, however, not been so large as 
last week, the arrivals from the Continent having been so much 
We have received 40,0001 from Lisbon, 25,0001 from 


a= = = 
Feb. 25, 1882. | THE ECONOMIST. 
te Reeeipts of 
Week’s Receipts. alf-year to date. 
pa potentiation ecneanisastsiniasgteti 
Inc. or Dec. on Inc. 6r Dec. o 
ae eee k 
wee ing peri Ww A 
Amount. in 1881, Amount. in 1881, eee 
£ £ £ £ 
Midland SOR e eee eee eeseeeeeeresratees 29,215 + 1,470 eetereee . 890,821 + 37,212 
North-Eastern ......scssecresesees « 118,239 + 4,384 .rrseese - 88127 + 42,683 
South-Eastern Sebeateeeeeeeereneres 29,987. + 1,063 eeereeeee 217,7' + 20,651 
*Caledonian .....sserecccrsecrsores 51390 + 407 scescenes 155,316 + 7,574 
*Glasgow and South-Western 19,519 + 472 cece 58485 + 1,533 
*North British .......cccccssoeres 44,870 + 3,789  crosccece 135,296 + 8,710 
1,026,989 + 35,459  .....000. 6,842,060 + 486,754 less. 
* In these cases the aggregate is calculated from the beginning of February, 


+ We give the ates as published, 

t Eatuntve of Cheshire lines + 1,674. 

Coton1aL Raitways.—Indian railway stocks are quiet, 
and Canadian lower, in sympathy with United States 
railroads. 


Closing Prices Closing Prices Ine, 


BritTisH Possessions, last Week. this ~~ 


Bombay and Baroda..........ccscccsessseeerseeves BE Ob... cccccsces » 7K eee 
Grand Nk Of CANAAA......0crcccereerresses ae a -* * codvacces 163 3 i 
Ditto Third Preference ...........c0sseeeeee SHEE cenceseee 343 — 
Great Indian Peninsula ...........sscscceecesee TREE ddr I. inte: 400 
Great Western of Canada ........0..e00seeese Bee Wg ot vaindinces 103 { —- 4 
PINT IB cs Gavcaserenapescscusbucntamoecsesesises ea  ckedethae mee et ONG 


American Rartroap Securitres.—The fall has been 
very striking. Louisville and Nashville shares are 14 
down, St Louis and San Francisco Preferred 10, ditto 
Common 6, Cairo and Vincennes Common and Preferred 
6, Denver and Rio Grande, and Wabash Preference, 5 ; 
ditto Ordinary, and St Louis Bridge Preferred, 4; New 
York, Lake Erie, and Western Ordinary and Preference, 
Ohio and Mississippi, and Oregon and California Pre- 
ference, 3; Central Pacific, Lake Shore,and Philadelphia 
and Reading, 2; New York Central, and New York, 
Ontario, and Western, 13; Chicago, Milwaukee, and St 
Paul, 1; and Pennsylvania 3. On the other hand, 
Illinois Central have risen 1. 

Forricn Rartways.—These securities have been de- 
cidedly flat. Bahia and San Francisco shares, Central 
Argentine, Donna Theresa, East Argentine, Great Western 
of Brazil, Ottoman, and Royal Swedish Seven per Cents. 
are all from } to + lower; Smyrna and Cassaba 1, and 
South Austrian and Varna }. Central Uruguay and 
Minas and Rio shares are, however, about { higher. 
Varna Obligations are } lower, but Bolivar and Swedish 
Central are quoted 1 better. 

Banxs.—The prevailing depression has been fully shared 
in by these undertakings — Alliance, Anglo-Austrian, 
English of Rio, Mercantile of the River Plate, New 
London and Brazilian, and North-Eastern, are all } 
weaker; while Bank of South Australia shares have fallen 
1, Ionian 1, and Oriental 14. Franco-Egyptian are quoted 
6 down on the week. 

TreLecrapus.—Anglo-American, Ordinary and Deferred, 
are from 1 to 14 lower, and the Preferred, 2; Indo- 
European are } weaker, but United Telephone are 5 up. 

Mrines.—In British mines Devon Great Consols have 
risen 4, and West Seton, 3. Foreign undertakings have 
been depressed, the adverse movement including a relapse 
of 4 in Rio Tinto shares and Ruby and Dunderberg, while 
Indian gold mines are also weaker. Tharsis Sulphur, 
however, have advanced 1. 

Insurance.—A great deal of weakness has been shown 
here, the relapse including 14 in Commercial Union, 13 in 
North British and Mercantile, } in Liverpool and London 
and Globe, and 4 in Royal, in addition to minor move- 
ments. 

Corporation Strocks.—Metropolitan Board of Works 
33 per cents., and Birmingham Corporation, are both some- 
what higher; while Hobart Town, London (Ontario), 
Montreal, and Ottawa loans are all quoted 1 higher. 

Gas.—Commercial Ordinary has advanced 2, Gas Light 
and Coke A, 1; and Ottoman,}; while South Metro- 
politan B is 1 down. 

Layp.—Australian Agricultural are 2 down, and Van 


Diemen’s Land, 1; but Canada Company are 2 higher, | v 


and Peel River, 1. 
Surpprna.—Merchant, and Union of New Zealand, are 
both + down, 
Tramways. — Anglo-Argentine, Belfast, Birkenhead, 
and one or two others are from } to } weaker. 
ISCELLANEOUS.— American Investment Trust has risen 
i; Imperial Credit, 1; London General Omnibus, 1; 


Trust and Loan of “Canada, ; and Vienna General 


mnibus, 3, Anglo-American Brush Light are down {; 


Melbourne, 110,0002 from Holland, 150,000 from New York— 
325,0001. The Para takes 25,0002 to the West Indies, and the 
Peninsular and Oriental steamer 25,0001 to Bombay. 

Silver.—The bulk of the undermentioned arrivals has been sold 
at 52d per oz, showing a slight reduction in price; the market is 
to-day very quiet, but the amounts offering are small. The 
Britannia has brought 63,0001 from the Pacific; the Rubens has 
brought 14,5007 from Brazils; the Orient has brought 3,5001 from 
Australia ; the steamers have brought 54,0001 from New York— 
135,0002. The Peninsular and Oriental steamer leaving Venice on 
the 17th inst. took 130,0001, florins, to Bombay, and the same com- 
pany’s vessel, Gwalior, which left Gravesend yesterday, took 
77,0001, bars, to the same port. 

Mexican dollars we now quote 50jd per oz. There have been 
no arrivals. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 8d 
per rupee. 50 lakhs of rupees of India Council bills were sold 

| yesterday at the Bank of England as follows:—On Calcutta, 
rs 20,14,000, average rate, 1s sd ; Bombay, rs 29,86,000, average 
rate, ls 8d. Applications at the official minimum of 1s 8d per 
rupee receive about 72 per cent. Tenders for 50 lakhs of rupees 
of these bills will be received on lst March. The latest quotations 
of exchange from the East are, for telegraphic transfers from 
Bombay 1s 84d, and Calcutta 1s 8,,d per rupee. For bank bills at 
4 months’ sight, from Hong Kong, 3s 93d per dollar; and from 
Shanghai, 5s 1§d per tael. The 44 per cent. Rupee Paper is 90;,, 
and the 4 per cent. 8444. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 10d per oz 
standard; bar gold, containing 20 dwts silver, 77s 114d per oz 
standard ; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 73s 9d per oz; United States gold coin, 76s 34d per oz. 

Silver.-—Bar silver, fine, 52d per oz standard; bar silver, 
containing 5 grains gold, 52$d per oz standard; cake silver, 563d 
per oz; Mexican dollars, 50gd per oz; quicksilver, 61 to 61 5s; 
discount 3 per cent. 
















































FOREIGN RATES OF EXCHANGE ON LONDON. 
Rates of Rates of 
Lat’st| Exchange ‘Lat’st} Exchange 
| Dates.jon Londn. ce on Lendn. 
Short |Bucharest .../Feb.18 25 \3 m date 
Paris ....ccc00ces Feb. 25.29 /Cheques/Messina......... } — 26 _~ 
Antwerp ...... — 23) 25.34} oa IE va digieni — .. ore a 
Brussels ...... — 23) 25.33 — |New York...... — 23 485 dys st 
Amsterdam ...| — 21} 12.134 — /|RiodeJaneiro| — 22} 20id [90dysst 
Frankfort , - = se — /|Buenos Ayres Jan.1 50}d — 
Hamburg ...... _- My _- 
Berlin... | — 22] 90.44 — [Sydney ......... = a —_ 
SE sc cvcsadenen — 23) 20.245 /3 mdate/ Manila ......... —... aa _ 
Hamburg ...... — 22) 20.23 — |Batavia......... }— 17; 12.05 _ 
WR actccures — 23; 12.02 — {Yokohama ...'Dec.31 5/3 =| 4 m. sgt, 
St Petersburg.} — 23 243 — /|Bombay......... ;— 22) 18} _ 
Lisbon ......... — 16 53d — (Calcutta ...... — 22; i 
Constantuple.} — et — |Hong Kong...) — 22 3/9 os 
asco csdacs — a — (Shanghai ...... _ 5/1z _ 
Florence ...... — — (Ceylon ......... _ oo _ 
COURSE OF EXCHANGE. 
Price Negotiated on ’Change. 
Feb. 21. Feb. 23. 
Money. | Paper. | Money.| Paper. 
12 53/12 6 | 12 5} | 12 
i 12 2h 12 3) 12 2 / 12 
3 months | 20 69 | 20 7 | 20 68 | 20 73 
os 20 70 | 2074 20 69 | 20 74 
— | 2070 | 2074 | 2069 | 2074 
— 32 1 12 163 | 12 15 | 12 173 
Siti cancsancncsiniccnciietacibcanashitinin _ 12 133 | 12 16 | 1215 } 12 17% 
TRIED donsccecacacin ceiticnabeniad ves | 35 60 25 65 | 25 62h | 25 674 
Petersburg.... - =33 <3 | 235 233 
Paris .....0000 Cheques | 25 23} | 25 2525 | 2530 | 
Ditto ....... 3 months | 25 533 | 25 58 25 53} | 25 58} 
Mar peithet Be. ic.csssvicecepsscccacsiesaces a 25 | 25 582 25 55 | 25 60 
Genoa, Naples, &C. ...cccseeereseeeeeeees - 26 824 | 2690 26 774 | 26 824 
Madrid — | 453 6 86 453 «| «46 
Barcelona wei 46 463 46 = 
Cadiz —- |} 465 46 
Seville - ) 46 164 46 
Valencia . — | 4 466, 455 
Malaga ae “Se 164 46 4 
Lisbon ....+4« de cccnbovecssevebcoccserseconestous - { 51 51} 514 a 
Oporto —- js Sle, SI 53 








NOTICES AND REPORTS. 


STOCKS. 4 

Turkish 9 per Cent. Treasury Bonds.—The committee presided 
over by Mr Nelson have unanimously resolved to withdraw from 

| all further opposition to the arrangement concluded at Constanti- 














| 

| 

| taxes and Government duty is very serious, being no less than 
| 1,916l upon the former, and 3,813/ upon the latter, or together, 
56,7291. Against this large additional and most unjust burden, 
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nople, and having done so, feel it their duty to henceforth give it 
their undivided support. 
RAILWAY COMPANIES. : ; 
Alagoas.—The directors have declared an interim dividend 
at the rate of 7 per cent. per annum for the period ended 31st of 
December. Ae 
Bristol and North Somerset.—Creditors must prove their claims by 
8lst March at the chambers of Mr Justice Fry. ; 
-. Cornwall.—The revenue for the half-year was 73,052/, against 
68,4641, and the expenditure 37,7001, against 38,1251. — The result 
of the half-year is a net profit of 2,4161, as compared with a deficit 
of 2,221l in the corresponding period, making an increase in net 
revenue of 4,6371. ; aan 
Kilkenny Junction.—At a meeting held to consider a Bill in 
| Parliament to extend the powers and to get permission to run over 
the Central of Ireland and the Waterford and Central Railways, 
the chairman said that the proxies received in favour of the Bill 
amounted to 201,749, and against it 99,289. The majority, how- 
ever, was not sufficient, and the Bill would, therefore, be withdrawn 
i for this Session. 
Metropolitan District—The half-year’s revenue statement com- 
} pares with the second half of 1880 as follows :— 





18590 1881. 
& £ 
ahi OR OIIIIG .w savin sch npthcccdenccrsecssintcctved BE” Soeccesiencecce 


Working expenses ...........0.:.ss0cseceereeses 


ON is tial hn nici anna 100,029 
Add previous surplus .......4.....2:::00c000 Pe “svdcnusvusteses 214 
100,243 
100,072 








eer 
Preference Charges ...... ....sccssesscacseees EE - naitieniniounenask 
Available for dividend............ EE kdsssebbood 171 
—on the ordinary stock at the rate of . 
2 per cent. per ANNUM..........00000.0e00 8,438 (nil.) 














A combination of adverse circumstances has produced this state 
of things. A reference to the revenue account will show that those 
items of expenditure which the directors can control compare 
favourably with last year, but the increase upon the rates and 


there has been no corresponding increase of receipts. The traffic 

of the line has been adversely affected by one or two exceptional 

circumstances. A large loss of revenue resulted in the month of 
July from the almost tropical heat which then prevailed, and 
| during which the public resorted to above-ground conveyance. The 
| fine and open weather in November and December influenced the 
traffic in the same manner. Besides this, there has been a con- 
| siderable loss consequent upon the abstraction of ‘‘short”’ pas- 
| sengers, arising from the severe omnibus competition which has 
| been carried on for some months past. Since the last general 
meeting the joint committee of the two companies have practically 
Yeome to terms with the public bodies in respect of their contribu- 
| tions to the street improvements incident to the construction of 
| the Inner Circle Railway. There are several Bills affecting the 
company to be dealt with in Parliament in the present Session. 
New York, Pennsylvania, and Ohio 6 per Cent. Prior Lien Bonds. 
| The coupons will be payable at the office of the London Agency, 
“Zand at the Farmers’ Loan and Trust Company, New York, on 
| lst March. 

BANKS. 


| Hong Kong and Shanghai.—For the half-year to 31st December, 
| a dividend and bonus, together amounting to 21 per share, have 
| been declared, while $200,000 have been added to reserve, and 
} $63,000 carried forward. 


1 International Bank of London.—The available total is 25,4171. 


| The directors propose a dividend of 6 per cent. per annum, add 
| 6,9001 to reserve, increasing the same to 21,0001, and carry forward 
-1,4171. An interim dividend for the first six months of 1881 has 
_ already been paid, at the rate of 5 per cent. per annum, amount- 
4 ing to 7,5001, leaving a balance to be distributed at present of 
} 10,5001. 

| London and Hanseatic.—The net profits of the year, including 
| 2,044 brought forward, amount to 30,9421, of which 8,325] was 
paid as an interim dividend for the first half-year, leaving 22,6171. 
The directors recommend a dividend for the second half-year at the 
| rate of 9 per cent. per annum, free of income tax, making 7 per 


| 4,0001 to reserve, increasing the same to 52,0001, and carry forward 
3,6321. 
INSURANCE COMPANIES. 
Lancashire and Yorkshire Accident.—For the half-year ending 


| 24 per cent. having been paid for the previous half-year. 

National Fire Insurance.—The income for the past year, after 
deduction of re-insurances and returns, was 12,1001, against 
11,214 for 1880. After payment of losses, expenses, &c., there 


| The increased value of the securities held is stated to be 2,6501. 
MISCELLANEOUS COMPANIES. 

| Barnet District Gas Works.—The balance of net revenue 
| is 5,0361, out of which the directors recommend a dividend, free 


of 5} per cent. per annum on the “A” stock and shares, and 4} 
per cent. per annum on the “ B” stock. 

Benhar Coal, Limited.—On 30th December last the liabilities 
amounted to 174,000/, claims in dispute, amounting to 130,0001, not 


eee Ss37.IoOw— a 





| cent. for the year, and leaving 7,632l, of which the directors place | 


| $8lst January, a dividend is announced at the rate of 5 per ecent., | 


remains 3,3001, from which a dividend is proposed of 4 per cent. | 


| of income tax, for the half-year ended 31st December, at the rate | 
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incliided. The assets amount to 70,0001, leaving a balanes of 
104,0001, which the liquidators say must be got for the payment 
20s in the pound to creditors alone, without making provision foy 
claims in dispute, liquidation expenses, or contingencies. The 
gross profit for the year was 16,6581, but interest on the ordina. 
debts has not been charged. Payments have been made to the 
amount of 12,0271. The liquidators recommend that the collieri 
be offered for sale during the current year. 


British Land.—For the year ended December the sales amounted 
to 149,9951. An available balance is shown of 37,2341, and a diyi- 
dend of 10 per cent. will be paid, 7,2341 being carried forward, 

Calcutta Tramways.—The gross receipts for the past year were 
20,3071, and the net profits, 5,633/. An interim dividend at the 
rate of 7 per cent. has been already paid, and a further distribution 
at the rate of 8 per cent. is recommended for the second half of 
the year. 

Sav Steam Navigation.—A dividend is. announced of 10s 
per share, after carrying 12,0001 to “ rest.” i 

Langham Hotel.—For the half-year the available balance ig 
5,4311, and the directors recommend a dividend at the rate of 10 
per cent. per annum, leaving 1,123! to be carried forward. 


Merchant Shipping.—The directors state that an approximate 
estimate of the profits on the year’s working has been made, and 
shows promising results. It is not, however, considered expedient 
to declare an interim dividend for the half-year of more than at 
the rate of 10 per cent. per annum. 

Midland Hotel (Birmingham).—The company have declared a 
dividend at the rate of 10 per cent. per annum for the six months 
ending 31st Dec. 

Millwall Dock.—The gross receipts for the half-year were 
95,7951, against 97,6661 in 1880, and the net receipts 38,3011, against 
38,2931. After providing for debenture and preference charges, 
there remains 17,1271, out of which a dividend is proposed of 81 5s 
per cent. for the half-year, making 4} per cent. for 1881, against 
5 per cent. in 1880. The reduction in the receipts is accounted for 
by the long-continued frost in the Baltic, and the failure in 
Southern Russia of the harvest of 1880. 

Nantyglo and Blaina Ironworks, Limited.—An order has been 
made confirming a special resolution reducing the capital from 
750,0001 to 468,7501. 

Price’s Patent Candle—The accounts show a profit for 1881 of 
about 46,5001, and after paying the whole year’s preference divi- 
dend, there will be about 44,5001 applicable to the reduction of 
the 73,9811 at the debit of profit and loss on December 31, 1880. 

Society of African Traders, Limited.—Creditors must send in 
their claims by 13th March to Mr J. D. Good, of 46 Gresham street, 
the official liquidator. 

Submarine Telegraph.—T he balance of profit for the six months 
enables the directors to add the usual proportion of gross receipts 
to reserve, and to recommend a dividend at the rate of 19 per cent. 
per annum. 

Telegraph Construction and Maintenance.—There isa net profit 
of 72,2991 for the year. The directors propose a dividend of 15 per 
cent., making, with the amount already paid, a total for the year 
of 218s per share. The sum brought into the present accounts 
was 77,7351, and that carried forward, 60,3941. 

The Jerusalem.—Half-yearly dividends of 3 per cent. on the 
preference shares, and of 3$ per cent. on the “A” shares, have 
been declared. 

MINING COMPANIES. 


Indian Gold Mines (of Glasgow).—The report encloses a copy of 

a statement prepared by Mr Severn, the company’s chief engineer, 
who has lately returned from India. As to the mining operations 
generally, Mr Severn expresses himself well satisfied with the 
prospects of the company, but the directors think it right to inform 
the shareholders that they lately received a report from Mr 
O'Donoghue, the assistant-engineer, expressive of his dissent from 
Mr Severn’s views and plans in several particulars, and 
especially as to the large prospecting tunnel. The directors 
consider that, in all the circumstances, the wisest course is to 
carry out Mr Severn’s plans. The board understand from Mr 
Severn that only one trial crushing has been made since the last 
statement to the shareholders. The crushing did not turn out 
successful, and further trials are to be delayed until the lode is 
more developed. Mr Severn expresses his perfect confidence that 
by the time the large mill is erected large quantities of quartz 
will be available which will pay to crush. On this point, however, 
a difference of opinion exists between Mr Severn and Mr 
0 Donoghue. The directors propose that the three London 
| directors should form themselves into a committee of consultation, 
| and that three new directors, resident in Scotland, should be 
appointed. They suggest that the three retiring English directors 
should get a small payment now, as an instalment, in partial recog- 
| nition of their two and a-half years’ anxious and laborious work. 
The rest of the directors are ‘content to let their payment be 
dependent upon the success of the company; but for the future 
they think it better that a definite arrangement should be adopted. 
La Plata Mining and Smelting—The directors have appro- 
priated $20,000 from the profit realised in J anuary to the thirtieth 


| consecutive monthly dividend, at the increased rate of 12 per cent 
per annum. 


NEW COMPANIES AND CAPITAL. 
|, Manitoba Land, Limited —Capital, 200,001, in 107 shares ; first 
| Issue, 10,000 shares. The purpose of this undertaking is to buy 
land in Manitoba and the North-West territory, and it is stated that 
| Manitoba “ of all the English colonies, now presents the best field 
| for the profitable employment of capital in such investment.” 
















Feb. 25, 1882.] 


Che Commercial Times. 
THE CORN TRADE, 











Marx Lanz, Fripay Eventna. 

The agricultural outlook continues favourable, the growing crops 

progressing healthy, and field work being pushed forward actively. 
The promising aspect noticed for some time past is still uninter- 
rupted by any adverse change in the weather, and the danger of 

mischief from any change that may yet occur is sensibly diminish- 
ing with the advance of the season. All, therefore, looks well for 
production, and the influence is felt more or less in every branch 
of the trade, general and protracted dulness being the result. 
Farmers’ deliveries of wheat have rather decreased, and imports 
into the Kingdom last week were somewhat smaller, but the avail- 
able supplies were fully adequate to the limited demand ; whilst 
those near at hand are very heavy, in the face of which purchases 
at all beyond the mere provision for pressing requirements could 
hardly be expected. The quantity of wheat overdue, and falling 
due to arrive in the next week or ten days, approximates closely to 
200,000 qrs. During the last day or two imports into 
Liverpool have been heavy; and partly from this and 
the light shipments from America, the quantity of wheat and 
flour on passage has decreased by over 150,000 qrs, but 
it still amounts to 2,950,000 quarters, against 2,420,000 quarters at 
this time last year. The visible supply in America has, according 
to this day’s telegrams, been reduced about 25,000 quarters. The 
mild weather keeps the navigation free in the several important 
outlets of Russia and Germany, but shipments never are upon a 
very moderate scale. New York, after several fluctuations, is 
rather lower on the week, Dantzic and Konigsburg about 6d to 1s; 
and-at Mark Lane the rates are 1s down, without inducing any- | 
thing more than retail transactions. Calcutta and Californian 
wheats weigh the most heavily on the market; and on these the 
irregular business doing shows often a large reduction. For 
floating carzoes there is a great difficulty of getting bids, even at 
perceptibly lower rates. Early in the week No. 1 Californian sold 
at 50s to 50s 3d. To-day No. 2 offered at 47s 6d, near at hand 
cargoes 6d less ; whilst for prompt shipment there were sellers at 
45s 6d, and January at 45s 3d, wood ship. Calcutta No. 2 Club 
wheats due were obtainable at 44s to 44s 6d, and May-June ship- 
ments at 42s 6d, Rostoff Ghirka, April-May shipment, quoted 
42s, being 8s per quarter below the value two months back. Flour 
has been very dull all the week, but is not so depressed 
as wheat. Fine malting barley from scarcity is firm, and 54s is 
mentioned as having been obtained for Taal; but secondary grades 
and grinding sorts are duil. Danubian on passage has been sold 
at 21s 43d. The quantity on the way has increased during the 
week to 100,000 quarters. Maize on the spot has not altered much, 
and the price of flat corn in forward positions is assisted somewhat 
by open contracts that have to be covered: forward American is 
worth 28s to 28s 9d, and Danubian 28s to 29s 3d. The quantity of 
maize on passage has increased to 123,000 quarters, and the visible 
supply in America is reduced by some 75,000 quarters. Beans 
and peas have met a retail sale without appreciable change in 
value. Oats have sold very slowly throughout, and prices have 
| not fluctuated materially. Agricultural seeds meet more demand, 
and rates are firm. 


The following table estimates the home consumption of wheat 


since the 1st September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 





1879-80. | 1880-1. | 1881-2. 


Imports. 1878-9. 
ewts. ewts. ewts. ewts. 


ng (24 — to Feb. 11) 


Soar 22,650,978 30,697,297) 26,398,895) 27,853,461 


3; 629, 642) 5,574,558) 6,289,033) 4 950,379 

26,280,620} 36,271, 855) 32,687,928 928) 32,40° 7,840 
Add ne ending Feb. 18—Wheat. ...... 779,941 501,482! 867,175 "970, 139 
233,182 91 0) 223,280 269; 812 


—— | | ————_ 


27,298,743) 36,864,789) 33,778,383, 33,643,791 


see eee eeeeenennee 
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Total imports, 25 weeks ......... 





Less exports—Wheat ........................ "906,440! 527,098} 448.289} 498,251 
FIDE ecrecibiecd-veninameiibdibianiduidl 45,881 60, 400 63,830 78,964 
Net imports ............ccsccecesee0ee- 26,343,422) 36,277,291) 33,266, 264 33,066,576 

Add to this the estimated sales of | e 
home-grown wheat..........s0.s.cesseee0. 24,500,000) 14,000,000 17,500,000 20,200,000 


Twenty-five weeks’ home consumption] 50,810, "50,810,009 50,280, 000) 50,770,000 53,260,000 








Average price of English wheat, per) s a d aj sa 
ID 504. seiss Socks cdanadedcien oni onal 40 6 47 1 42 4} #1 

Pe PY WON WS vin sgStk cot dias eaccsinsu tone eariaaes 9 4 10 10 99 | 1010 
bushels. | bushels. | bushels. bushels. 





“Visible supply” in U. 8. centres ...... 20,717,000) 28,750,000] 27,200,000 _ 18,027,000 


COMPARATIVE AVERAGES OF GRAIN. 
Aad following i is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
— ane February is, 1882, and fer the corresponding week in each of the years 
oO — 





| QuantTiTIEs SoLp. AVERAGE PRICES. 


—_—— 





Wheat. Barley. Oats, | ~ Wheat. Whee, | Barley. | Oats. 

qrs_bsh| qrs_ bsh rs bhi sa | sa s d 

Tee cee 43,508 1| 53521 2] 5381 4) 460 | Sl 6 | 24 
1889” 26,484 1/ 48952 2] 5,062 4| 41 8 32 20 7 
Hey vere 34,530 1] 41,646 3| 5188 6] 43 1 | 35 11 22 2 
ie 56,550 2| 426:9 7] 4,994 7] 37 7 34 10 20 3 
' 42,495 5 lingam 2} 821 7) 513] OO} 241 
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IRON AND COAL TRADES. 





Negotiations between the Scotch and the Cleveland ironmasters 
for a continuance of the restriction of their output are still in.|f 
progress, and it is that an agreement will be arrived at: 
to-day, when a meeting of the Middlesbro’ makers is to be held. 
Throughout the week the markets for pig iron have showna 
drooping tendency, and at Glasgow warrants were yesterday 
quoted at 48s, being 1s less than on the previous Friday. Our 
Middlesbro’ correspondent telegraphs that the market there con- 
tinues flat, in spite of,the negotiations going on between the Scotch 
and Cleveland makers. No. 3 is offering at 41s 6d for early and for 
forward delivery. Warrants are neglected, and offering at 41s 9d. 


Tuesday’s market at Manchester, Iron reports, was also dull, the 
new business coming forward being limited in amount. For leeal. 
and district brands the average selling price may now be taken at 
about 48s to 50s per ton, less 24 per cent., delivered into the 
Manchester district. At Newcastle business in pig iron is very 
dull ; exports are inconsiderable, and the home demand is far from 
active ; prices have declined from 3d to 6d per ton. In Durham, 
the condition of the iron trade has not improved, and prices of 
pig iron have been easier, its value being now from 41s 6d to 
41s 9d. In the Midland districts quotations of pig metal are 
pretty well kept up. The tone of the hematite iron market still 
forms a striking contrast to the tendency prevailing in the pig. 
iron branch. The demand, both home and foreign, is heuvy, an 
makers are all fully employed. Prices are very steady both in. 
West Cumberland and North Lancashire at 64s 6d for No. 1 Besse- 
mer, and 62s 6d for No. 3 forge. In the Forest of Dean, however,. 
prices are a little easier, and the price we quoted last week for best 
metal (80s) is barely sustained. There is no essential change in 
the manufactured iron market. Not much new business is at 
| transacted,’ but nearly all the works remain fully occupied with ol 
orders, and, on the whole, matters are very steady. The demand for: 
best Yorkshire iron plates by shipbuilders is very considerable, and 
keeps that department in an unusually active state. A fair trade- 
is being done in the Midlands. Hardware manufacturers continue 
to be doing well. At Birmingham, makers in nearly all branches 
report that they are well off for orders. At Sheffield the heavy: 
trades continue busy, and the Bessemer steel department is very 
active, principally on railway material, both on home and foreign 
account. The staple trades of Sheffield are becoming quieter. The 
production of steel rails is very extensive in North ye and 
West Cumberland, while the demand for merchant qualities is only 
second in importance to that for rails and similar material. There 
is likewise a large output of rails in South Wales. The Cleveland. 
and Durham steel trade is also very busy in all its branches. 
Shipbuilders are very full of work, and work briskly; and even if 
no fresh orders were being continually received, shipyards would 
still be busy for a long time to come. Naval engineering establish- 
ments are working at full pressure in the shipbuilding centres, 
and other branches of the engineering trade are at present also. 
fairly well employed, but orders are not coming in so freely as they 
were. Iron-founders are proceeding satisfactorily, and the same 
may be said of boiler-makers. Bridge-builders are also pretty 
brisk. The most that can be said of the English cou market is 
that prices keep fairly steady, notwithstanding its almost general 
quietness. In Lancashire, generally, the coal trade is inanimate, 
but it is active in North Lancashire and West Cumberland, owing. 
to the large consumption in those districts for industrial purposes.. 
Coke enjoys a good sale. 





THE COTTON TRADE. 


LIVERPOOL.—Fesrvary 23. 


The cotton market was firm, with some advance in the early: 
part of the week, but during the last few days the business has. 
been comparatively moderate, with some decline, and the quota- | 
tions to-day show scarcely any change from those of last Thursday. 
The Bank rate has been reduced to-day from 6 to 5 per cent. Sea 
Island continues in moderate demand, and prices are rather easier 
for the current qualities. American, after rising 7d per lb, has 
since lost this advance, but is now firm at the quotations of last 
Thursday. In Brazilian a fair amount of business has been done 
at previous rates. Egyptian continues in moderate demand, and 
quotations are without change. Peruvian has been in limited | 
request, and quotations are partially reduced §d per lb, West 
Indian and African are unchanged. For East Indian there has 
been a fair demand, freely supplied at the quotations of last week. 
Fine Bengal is reduced 7d per lb. 

“ Futures."—The market in the early or art of the week was 
firm, and pricesadvanced 7d to ,4,d'per Ib. ng the last two days |}; 
there has been more disposition to sell, and prices have declined $d 
per lb from the highest point. Compared with a week ago, quota- 
tions show a decline of jd to 4d perlb. The latest transactions 
are—Deliveries: American, any port, lm.c., February, 6}#d; 
February-March, 6}34; March-April, 6}$d; April- a. [634d ; 
May-June, 634d; June-July, 6}$d; July-August, 634d; August- 
September, 633d. Shipments: East Indian, Oomrawuttee, g-f.gf.c., 
Suez, February-March, 53d; fine, f.g.c., Cape, March-April, 5}3d 

r lb. 

PeThe sales of the week amount to 55,730 bales, of which 1,180 
are on speculation and 3,080 declared for export. The for- 
warded is 5,550 bales, of which 3,520 are American, 90 Brazil, 
680 Egyptian, and 1,260 bales Surat, which make the takings of 
the trade 57,020 bales. 
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o4rn Fesruary.—The sales to-day will probably amount to | 
about 10,000 bales. The market without change. 
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Last Week. This Wee 1880-81, 1879-80, 
ee ee 
RECEIPTS, 7 days—At Gulf ports ’ one > eee , os 64,000 
Atlantic perts....ccsseeree 41,000... 39,000... 60,000... 49.000 
cnineeinacorcun eee Siisemaatines 
Total .......000000 sesssssssseseesseees 73,000 2 63,000... 156,000 ... 113,000 
nectennenee satiate \noiinalansbnie Somes 
Total since Sept. 1—Gulf ports ee +++ 1,665,000... 2,014,000 1,984,000 
Atlantic ports .....seeeeeseers ‘ sie eee 2,295,000 ... 2,464,000 2,192,000 
schtharet ene al 
All POrts c.ccscreeceeesereeeeeeeees ‘ see -++ 3,960,000... 4,478,000... 4,176,000 
1,347,000 770,000 
Received subsequently at ports... ose ose eee w- 1,347, . 770) 
Whole week following.......++-+++ : ase se 145,000 50,000 
——_ i - ee: 
Total CLOP sescersssesrreeses ve ose e+» 6,539,000... 5,757,000 
itai 7,000 58,000 65,000 57,000 
Exports, 7 days—To G. Britain. 67, soe , 5, bos , 
Toatenaieen poscardveebeadessassonane 16,000 ... 14,000 30,000 ... 47,000 
Total .s.esseoe Cae 81,000 ... 72,000 .., 95,000 ... 104,000 
Total since Sept. 1......... tea .- 2,223,000 ... 2,862,000 ... 2,417,000 
Prices—MIDDLING. 
To-day. Previous Week. 
c c 
New Orleans cicsssccssessceceeeeeesseencesereenareesseeaens «LAB - sacserese, Lf 
GalvestOn.....cccrcccccssscscersescscocccesceccesescesccoseses ac. SER | eonuhees 1l¢ 
Bavannal.....scsscccccscssssecersseeeecaeseeceneeeseneseneees © TAR vcvesese . ty 
Charleston ..... sdebahe vet geeahseteetitedstincnbaeeeahiae ABS)? Sasntin oi MY 
New York ..... sas sch gn oseetaeneepsnaethyseavnineneeeiae ASE. sostenen ll 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
ae Freight 
To-da eek, reight.—, 
Low mid, , id, Mid, ail, Beenmee. 
d ‘ a a 
New Orleans........... 0 Bie cccee a rere | chien. BS 
Galveston .........-e0008 OTe coveee re ae ccotvah j ess 
Savannuh } oicese! ME vceeas  # 
Charleston ' * B scccce OE 
New York (steamer)... 6% aioe,” , et teadand 3 





THE WOOL TRADE. 


We have in London had a week of extreme dullness in the 
English wool trade, owing partly, perhaps, to the approach of the 
colonial sales and Bristol fair, buyers preferring to wait these 
events. Prices are rather weaker in consequence. 

The list of London colonial wool sales covering the February- 
March-April series has now been published :— 





Date. Sale Pmpt. | Date. Sale Pmpt. 
Feb. Selling Brokers. No. March | Mar. Selling Brokers. No. April 
28 ...C. Balme and Co.......... Au. | 20 ..Willans, Overbury, and 
Mar. | Oi seins dee ch anes 2S wae 
1 ...H. Schwartze and Co... 1...15 | Windeler and Co.......... i.2. 8 
2 ...Jacomb, Son, and Co.... 1 ... 16 21 ...Jacomb, Son, and Co... 3... 4 
3 ...Edenborough and Co.... 1... 17 | 22 ...Webster, Darvail, and 
H. P. Hughes and Sons 1... 17 | W053 da Heke Scab lat'naui Rais 
4 ...C. Balme and Co.......... 2...18 | C. Balme and Co.......... uct 
6 ...H. P. Hughes and Sons 2... 20 123 .. Edenborough and Co... 5... 6 
Edenborough and Co..... 2 ... 20 | H. P. Hughesand Sons 5... 6 
7 «Jd. T. Simes and Oo....... 1 .< 21 24 ...Thomas and Cook ...... Lta=2 
8 ...Willans, Overbury, and Jacomb, Son, and Co.... 4... 7 
Oe Serie deneganeartee Sic, ak ae eee H. Schwartze and Co... 4... 7 
9 ...C. Balme and Co....... 3... 23 | 25 ...C. Balme and Oo.......... Ce 
10 ...1. Schwartze and Co.... 2... 24 | 27 ...H. P. Hughes and Sons 6... 10 
11 ...Jacomb, Son, and Co.... 2 ... 25 Edenborough and Co.... 6... 10 
13 ...Edenborough and Co.... 3... 27 | 28 ...J. T. Simes and Co....... 4... Il 
H. P. Hughes and Sons 8 ... 27 Willans, Overbury, and 
14 ...John G, Ronald ......... 1 att GO diinusdciitshaed 4... 11 
Buxton, Davidson, and 29 ...Buxton, Davidson, and 
MS Scenics ok A ae TABOR wise acnarkiyd- ee Be 
John Hoare and Co. ... 1 .., 28 John G. Ronald ......... S nan 
15 ...J. T. Simes and Co. ...... 2... John Hoare and Co. $5.°B 
Willans, Overbury, and 30 ...H. Schwartze and Co.... 5... 1 
tain oes ao oS 2...29 |31 ...C. Balme and Co.......... A vine 
16 ...H. P. Hughes and Sons 4 ... 30 April 
Edenborough and Co.... 4... 30 1 ...Edenborough and Co... 7 .. 14 
17 ...C. Bale and Co.......... S sn Oe Hi. P. Hughes and Sons 7 ... 14 
April} 3 ...Jacomb, Son, and Co.... 5 ... 16 
18 ...H. Schwartze and Co.... 3... 1 4 ...H. Schwartze and Co.... 6 ... 17 
20 ...J. T. Simes and Co....... So ..0e 5 .. C. Balme and Co.......... 8... 18 


Up to the 21st inst. the arrivals had reached 259,090 bales. 
Our Liverpool correspondents write :—* On the whole our local 
market for foreign classes continues dull, but the low prices current 
seem to attract rather more attention, and should colonial wools 
go well in London next week, more activity would prevail here. 
Alpaca is quite neglected, but mohair has changed hands in s»me 


{ . 
| PRICES CURRENT. 
| | | Same Period | Same Period | 
| | ssl. ||__——s188). 
j | e | eae j 3 i} An . = | 
2 2 ° e | a 2. ti } : | re he a } 
Descriptions. 2 sigitsi digi gigl/eigial3 | 
| 5 8 £\de\ eae oe ee i 
am | | i a | | 
; } | | d | da 
American. 3 alal|ala aj a|ajajia . 
| Sea Island...per Ib 143 16 |17 {17% |18$ /23 [278 (18. 119 ee FS _. 
| Florida ditto......... 12 [14 [144 [15 | 15k 116 | 16 | 164 17} | 7} | 18h 195 
G.O. L M| Mid|G.M M F . 
| Upland | 53) 5H! GE | 6] 6h) 7 || SE] oe | oe | & vee | 
| FINA cnccspesocsnnenes 5h | 5H) 6h | 6A) GH! 7 || GE | oe | oo |] Zie) os | | 
Texas ..... | 5$ | 6a) GR] 6) GH! Th) Gis) 0 | one | 75 } 
| Orleans BE 6b | GA) GE | GH 72 || OF] we | ow || Fao 
Brazilian. Mid | M F) Fr. |G.F.| Gd.) Fne | P aaa | 
} Pernambuco, &e.... ... | 64 | 62 | GE]. | vee || one | 68 io re 
| Ceara, Aracaty, &c. sie ve | GH) SH] nce | noe |] ove | GE] ove |] ove ie | see 
| Paraiba ............... we | GR] GR] see | noe | coo |] ooo | GR] ove |] ove 7H | 
Rio Grande ......... ve ae | Oh | nee | nee] nen f] nee | GRY one Gh eet oer J ome 
| Bahia, Aracaju,&c. ... | | 2. | ne | vee | vee | pkey | oe epee ee 
Maceio .......s0-00++: we Pic Ge OO ut | 6) we |) ee | TR oe 
Maranham ......... 63! 621 73] 721 74 il Bak. ve | 710! 8 
| Egyptian—Gallini.. ... | ...| 7) | 8} /10 [18 | 8b jd |} ... |10 [12 
| Ditto Brown ...... 53 | 64) 6§ | 72 | 7%) 9 54 | 7 | 7% )) Gk |) 7é | 88 | 
| Ditto White ...... woh at V1 et eT | 7k} 7h || | 72] SF | 
West Indian, &c. | ct ie | 
| Tahiti Sea Island... 9} 10 (10) /10f /112|12. |) w+» |13} | 14} ||... | M4 | 154 
| West Indian ......... vo | vee | 65] GE] 7 | Ei] oe | OR) 7% |] | TB) 4 
| Haytien ............... fe Ds Pee ae Deen ed et Pees eee a 
La Guayran ......... ote .| 5h] Se] SRY... |] SB] SF) 6b] .. | 6 | 62 | 
Peruvian—Rough.. ... | 7] | 8} | 8}| 98 | 9 -- | 78/8 || 6 | 75 | 8 
} Ditto Smooth .... ..) .. | 63 | 63 | 6i |... } 617 |i {| 7h | 7% 
| Ditto Sea Island ...| ... /12 /|12% {13% }14 || 1144 | 154 || | ste | ase 
| African .......00-00... |. | S$] SE] OF] OR |]... | SEY 6 |] OF] GR] 68 
| East Indian. bot eat ae -” 
Surat—Hingungh’t ... | ... | 1. | 55 | 6% / 63 || | ea 5% 63 7% 
Ginned Dharwar’ ...| ... | ...{ 53) Sit! ... |] «- 54 || ... | Gh] 62 
| M. Gin’d Broach; ...{ ... | ... | 52} 933) Gye)! .. | ... | GR |] |... 74 
|  Dhollerah ......... | 4] 495) 48) 5%) 6%) 3b} 43) Sie) 40] 6 | 6 
| Oomrawuttee ... ... {| 43 45) 4$ | 53) 6) ) 3h | 43) Siz) 44 | 64 63 
| Veraval, &....... | 4¢/ 4%! 48) 5A! || SE 46] 5.5'| 4b] 52] 68 
Comptah ......... oo | Sts) 44) 44 | 5} ve | 43] SR | oe | STR) Ok 
Sa cnicesinastesin vee | SH) 4B] SUL wu. |] oe | 4B) SU] oe | Sab] 5B 
|Bengal ............... 38] at) ae) 5) 1} 4b) 5 |] od) .. | oe 
| Rangoon tl acces ( SHY 4b) 4B] oe i] oe | 48] 5 | = 525} 52 
Madras—Tinnevlly mer ye Bete es ee ee eS | ae | an 
Western! ...| ... | 4%) 415) Stl .. i. | 40 Se... | eT 6 
Imports, Exports, CONSUMPTION, XC, 
; 1881. 1882, 
ets bales. bales. 
et: >. Imports from Jan. 1 to Feb. 23 .....s.ceseeeee 769,175 seeseeseeeee = 771,003 
A 3 Exports from Jan. 1 to Feb. 23... er . 2692 8 | 
ee SIGE, OR. BE. sss snonenesnes andupbetnesovetoaanse 713,500 ..ssceceeee . 741,930 
= ne Consumption from Jan. 1 to Feb. 23 ......... BBE AOD. cc csrseseris 484,980 
ergy | | The above figures show :— 
y aes | A decrease of imports compared with the same date last year of ......bales 1,830 
pe es ky An increase of quantity taken for consumption Of..............ccessesssesesencesees 880 
es Se OE I Noirs cae vise yp rinninedssapanscnssstioninnsstenasepiniies 21,300 
Ree. | A decrease in stock of American Cotton Of ....---s-cecccccvsessescstscscssstssstsanees 29,490 
FORE > || An increase in stock of other Kinds Of .............sscsssscsscesseecesscessssesneesesees 57,920 | 
oe ; i UE TOE Tn EGE, sins nies nds vcnsentccecniakecniccedadesutctentonipiaa dle 28,430 
vy Le f $ “ : it . 
eh Gt. } In speculation there is an decrease of 1,050 bales. The imports 
aad | this week have amounted to 102,141 bales, and the quantity of | 
Ere. } American cotton reported at sea for Great Britain (including cable | 
ah! , advices to date) is 381,000 bales, against 394,000 bales at the | 
P24: corresponding period last year. The actual exports have been 
os | - . 
3: | 3,631 bales this week. 
ee a sy ; } couvnatain 
get < 
Eee MANCHESTER, Frsrvary 23. 
‘ “hs 3 | There is no change in the condition of this market. A dull, lifeless 
Les | tone pervades throughout all departments, and in no direction has 
hae s | anything like an average business resulted. Yarns for manufac- 
Hes - _ turing purposes have shown little animation, and prices are barely 
‘gage 2 | steady. In bundles, the principal inquiry has been for China and 
eee; Japan, but offers so far have not met with general acceptance. 
3 ae | Cloth shirtings and other goods suited for the Eastern markets 
5 a * | have been in poor demand. ‘T’cloths, Mexicans and printers, have 
re | not been so easily to quit, though sellers have been indisposed to 
sae | | take less money. To-day we are unable to report any improve- 
ae | ment, quotations being on a level with the lowest rates of last 
“ See | week. 
aN: | Comparative STaTemeNT oF THE Corton TRADE. 
¢* > ¥ > a _™ oe Se ee 











| Price, | Corresponding week in 
“ | Raw Corroy. Feb. 23, . ; 

SN: , | 1882. | 1881.) 1880.) 1879. 1878. | 1877. 
Pee; a) | s ad |e dis dis dis dis a 
7 yt | oe RENIN one bes snsastnssnncsescas perlb 0 63.6 63 O74! 053 062%) 0 68 

ise I is tiscsosuciensetondincasintl 0 6 6 6} 6 73/058' 063) 0 6} 
ate | Pernambuco fair......................cessssseee: 0 63 0 6: O74) 0 53 064%) 0 67. 

qi _ Ditto, UE SOU ontavcscinsiine eideiaiablasiade 0 6,0 73 078/10 63 068) 0 63 
earats!.. No, 40 Mule-twist, fair, 2nd quality ...... 0 102 ; G 26.1 64 0 8 010/010 

i 3 | No. 30 Water-twist, ditto ——...... 610} )010 1 G0 8.0 90° 
Ree S | | 26-in, 66 reed, Printer, 29 yds,4lbs2oz... 4 6 4 74 46,3 9'4 3'5 6 
Cong | 27-im, 72 reed, ditto, SIbs2o0zs.) 5 6 5 9;';5 6)4 144103 6 13 

ue 39.in, 60 reed, Gold End Shirtings, 37} be te ht 

Ear 5 I, BING BOND. orem snsnstniiemsoncguere ' 79 |8 0.90.7 0,7103),9 0 

+ Ste. | #-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...) 8 3 9 0'9 9/8 6, 810}10 14 
eee 40-in, 72 reed, ditto, ditto, 9 lbs 50zs .. 10 0 10 010 6/9 0'910}11 0 
Kae | 39-in, 44 reed, Red End Long Cloth, 36 | 

ae ST EMD nsciiciiaiceennesabeanaeiabtaeacee: 7434.17 0,'6 9,5 6,610) 8 0 
+ RS | Gusmsnnienannseapiennedhiienmncitienieesbigtgnnbiliae 
hens i] NEW ORLEANS. 

‘he The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Sty Circular cabled February 23 :— 
: FE Future Deiivery at New Yore—Mippune. 

ee Feb. Mar. Apr. May. June. Jniy. Ang. Sept. Oct 

x wa c e c c c c c c c : 

* z s DP aivccdvctsnsebivid 11°38... 21°40... 11°60... 11°76... 11°92... 12:07... 12-19 .. 11-72... 11°20 

Ta | Last week ............ 1145... 1°49... 11°64... 10°79... 11°94... 12°08... 12°19... 11-80. 11'33 
Tie y 5 | Last SF enone 11-93... 11-27... 11-42... 11.57... 11-67... 10-77... 1180. 1135 








quantity at about former rates.” 

Our Bradford correspondent writes :—“‘The lowering of the 
Bank rate on Thursday was a favourable influence, but not enough 
to bring any real improvement to our market, which has remained 
in a stagnant condition all through the week. Holders of wool are 
still confident, and refuse to quit their stocks at any reduction. 
Both sellers and buyers are anxiously waiting the effect of Bristol 
fair and the opening of the London sales. Meanwhile, very little 


| . : ° et 
| wool is changing hands. Spinners supply their wants from hand 


| to mouth. Skin wools are, however, somewhat of an exception. 
| They are now arriving freely, and sell fairly well, and at full rates. 
Machinery is moderately well engaged, but spinners find their 
contracts running out, without being able to renew them. The 
pressure upon them to concede to buyers is, therefore, increasing. 
Slight concessions are occasionally made to merchants, who are 
offering very low prices, but there is not any serious giving Way: 
The piece trade is still a good deal checked by the continued 
uncertainty about the French Treaty. Makers of all-wools and 
imitation all-wools are busy, but ordinary Bradford makes from 
English wool are selling badly.” 


TS 


FLAX, AND HEMP TRADES. 


Allestimates of the Manila hem» supply thi int to @ 
2 Manila hemp su this year pon 
deficiency, and in some quarters go down ante es 410,000 to 420,000 
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bales. Last year’s receipts were 433,161, against 403,856 bales in 
1880, and 343,437 bales in 1879. Exported, 434,452, 400,468, and 
323,979 bales respectively. Of this quantity the United States had 
253,361, 189,057, and 162,284 bales respectively. The market is 
firmer owing to the statistics. Sales on the spot at 431 10s to 441; 
to arrive, 441 10s; Zebu off the coast, 441 per ton. This week’s 
telegrams from Manila gives the receipts as only 1,000 bales, 
a to date 39,000, against 53,100 last year, and 71,000 bales 
in . 

Nothing of interest has transpired in jute, a very moderate 
business being done during the greater part of the week for 
arrival in London and Dundee. Entries for shipment at Calcutta 
during the first half of the month were 120,000 bales. To-day a 
better feeling, and 10,000 to 12,000 bales sold to arrive. Dundee 


ton. 
——————— ea 


LEATHER TRADE. 


There has not been much activity in the demand for leather 
during the week. The business has been general in character, but 
rather limited in the extent of the transactions. The supplies of 
fresh goods are not abundant, light English butts, light shoulders, 
| dressing hides, shaved hides, and English horse hides are the 

articles most in request, and realise late rates. 
| eee 
COLONIAL AND FOREIGN PRODUCE MARKETS. 








| 








| 
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For Rzrort or tu1s Day’s Mapxet sxx “ Postscript.” 
Minotne Lanz, Frmay. 

_Sucar.—There has not been any alteration in prices on the spot 
| Since last Friday, but for Java cargoes some decline accepted. A 
_ few parcels of low brown sugar have changed hands on previous 
| terms. The tone of the market yesterday was still quiet, and the 
| refiners do not buy freely. Their produce is rather cheaper. 
| Beet hardly maintains last week’s quotations. The total deliveries 
| | of sugar in the four chief ports of the United Kingdom to date are 
| 





nearly the same as in 1881,and the surplus stock at the end of the 
_ week showed about 33,500 tons. Speculation is dormant, as there 
| appears every reason to anticipate full supplies of cane grown this 
| year. Sales of West India to yesterday (Thursday) were 474 casks 
|| and 2,500 bags. Crystallised Demerara by auction sold at 23s 6d to 
|| 288; Berbice, 24s to 26s 6d, being full rates. The first import of 
|| new Barbadoes this season sold at 19s to 23s for brown and yellow, 
| and 23s 6d to 25s per ewt for grainy kinds. 


Imports and DELIVERIES of Sucarin i to Feb. 18, with Stocxs on hand. 













2. 881, 1884), 1879 

Imported ............ tons 38,290 37,300 37,500 ... 32,200 
Delivered ..... eecccseeres 40,700 39,900 . 40,000 ... 33,000 

| ROG: d. sjace grout! soe cctate 71,200 69,200 . 72,900 ... 44,100 
Stock (U. E.). ....... 0s 166,500 ... 133,200 ... 142,000 ... 122,800 
Prices Madras Jaggery..p.cwt 13/6 146 ... 140150 ... 160166 ... 140 149 

| Orystallised Demerara...... 23/6 29/0 ... 26/0 30/0 ... 26/6 29/6 ... 23/0 286 


Penang.—1,577 bags European sold steadily: soft grey, 21s to 
22s 6d; grainy, 24s. 1,298 baskets 31 bags native brown out at 
| 14s to 148 6d. 

Jaggery.—About 1,200 tons sold on the spot: cane at 14s 6d; 
| Palmyra at 13s 6d. 500 tons cane to arrive, spring shipment, per 
| steamer, at 14s 73d. 
| China.—600 tons low brown have sold to arrive at about equal 
to 14s 6d, landed terms. 

ener Mare bags “ extra superior” by auction withdrawn, at 
| 18s 6d. 

Brazil—A shipment of 3,392 bags from Rio Janeiro of very 
‘superior quality, partly adapted for grocers’ use, sold at 21s to 
24s for low to fine bright yellow. Some good brown realised 19s 6d 
to 20s. 

Porto Rico.—327 casks sold at 22s 6d. 

Floating Cargoes.—Two of about 1,800 tons Java, off the coast, 
at 25s 6d; two of 6,000 baskets about 25s 3d for ports in the United 
Kingdom. 

Refined.—The market has been unsettled, with prices weaker 
generally. Upon French loaves the decline amounts to 6d, Le 
| Baudy selling at 28s per cwt, prompt. Here Tate’s cubes and 
some kinds of stoved goods are cheaper. In the Clyde the demand 
| has been steady ; but prices latterly rather favour the buyers. 

Beet unsettled at the quotations. 

Rum.—Stocks here keep remarkably low, that of Jamaica 
only approaching the supply of former years. Prices are not 
high, taking into account the statistical position of the market. 
Reported business to-day only 70 puncheons Jamaica. 

Cocoa.—There have been large arrivals of colonial, and the 
market is rather dull. At T'uesday’s public sales, 332 bags Trinidad 
part sold at 69s to 76s; fine at 88s to 95s. Grenada of common 
| quality declined 1s to 2s, the better kinds being steady. The bulk 
of 1,623 bags by auction sold: low and mixed at 51s 6d to 55s; 








Surinam, 73s 6d to 75s 6d per cwt. 430 bags other kinds of foreign 

out, including Caraccas at 85s per ewt. 

Stocks and Prices of Cocoa, Feb. 18. 
1882, 1881. 1880. 

24,958 


1879. 
vs 11,646 
Price .- 105/0 122/0 
one Guayaquil 61/0 800 ... 59/072/0 ... 58/080/0 ... 95/0 1050 
OrFEE.—This market continued firm during the greater part of 
he week, colory 


TOUR sina i 


; bags 52,362 ... 51,686... 
Trinidad...per cwt 68/0 106/0 ... 620 1100 ... 


plantation Ceylon being in some cases fully 1s 
ther. Yesterday, the demand suddenly flagged, and part of the 
Supply by auction was withdrawn. Other kinds maintain the late 

vance. The increased duty in Austria will commence on the Ist 


renner 








business included second native marks at 131 2s 6d to 131 15s per | 86s to 94s., and middling to fine bold colory Costa Rica of the new 





common to good at 56s 6d to 63s; and a superior at 63s 6d to 
69s 6d. 767 bags Guayaquil were chiefly withdrawn, a few selling 
at 63s to 66s. 621 ba gs African part realised 56s to 57s. 76 bags 





— eee 


proximo. At auction here 737 casks 66 barrels 136 bags chiefly 
sold: pale and mixed, 623 to 68s; bold, 703 to 76s; middling dull 
to colory, 723 to 783; good middling, 80s to 863; fine, including 
bold, 83s to 103s; a few lots, 105s to 112s. 121 half-bales Mocha 
were chiefly withdrawn, a few lots selling: mixed yellowish, small 
berry, at 115s; long berry at 1293. 154 cases 293 bags East India, 
including Neilgherry of last year’s import, realised 68s 61 to 703 
for middling and rather small. 322 bags Singapore were taken in 
at high rates ; but 200 bags mixed Bally, of old import, sold after- 
wards at 38s. 60 bags good brown Macassar kind out at 65s. 100 
bags good bold Manila sold at 52s to 53s 64. 31 casks 393 barrels 
1,065 bags Jamaica part sold at 463 to 52s 6d for fine ordinary, and 
39s to 443 for low mixed to good ordinary. 4,363 bags foreign 
partly found buyers, including fine colory new crop Porto Rico at 


crop at 77s to 96s. Last year’s import: mixed palish, 53s to 533 64; 
middling, 643 to 68s 6d; Guatimala, 45s to 48s 6d; colory, 66s 64 
to 75s; one lot, 80s; Santos, 41s 64 to 50s percwt. The small 
receipts at Rio Janeiro are accounted for by the temporary delay in 
the railway traffic. 
Imports and Detivertes of Corres to Feb. 18, with Stocks on hand. 
1882. 1881. 1880. 1879. 


Tmported.......sescsorse-o tons 5,230 5,550 8440 , 8,600 
DOT ONNNB is ste cn tpitnasdininnt 5,5) 6.» A Dace: ee. we Oe 
Ti eRe cinrc tte eink oe 11,800 ... 123,736 ... 15,450 ... 10,800 
Mid. Plantation Ceylon ... 68/0 760 ... 80/0 89/0 ...100/0 105.0... 940 970 


Tza.—Large supplies of low descriptions tend to keep the market 
in a depressed state, and the public sales show some further 
decline upon the inferior and common grades of congou, from 5}d 
to 6d per lb. Medium to fine keep steady. Fine greens realise 
high rates. The supply at auction has amounted to about 16,000 
packages. By private contract the week’s business has been of 
very moderate extent. Only 6,500 packages Indian tea have been 
offered at auction, which the trade bought at full rates, and the 
tone is firmer. Imports do not fall off. 


Ricz.—Speculative demand having abated, the market has 
become quiet, and there are not any transactions reported on the 
spot. Four cargoes of new Rangoon sold, February to April ship- 
ment, at 7s 9d, open charter, being lower. One of 840 tons off the 


coast at 7s 14d for the Continent, being lower rates. Cleaned 
rice inactive, and quotations rather easier. 
Saco is without alteration, and the market quiet. Of 105 boxes 


1,190 bags by auction, a portion found buyers at 13s to 14s 6d 
for discoloured small and medium. In usual condition, common 
brownish, small grain, 15s to 15s 6d per ewt. 


Tapioca.—2,641 bags Singapore flake partly realised 1§d to 1fd 
per lb. 671 bags pearl part sold at 163 to 16s 6d for seed, with 
one lot medium at 15s per ewt. 

Biack Perrer.—At the public sales 251 bags Singapore chiefly 
found buyers: fair at 54;d for the sound. The market is quiet, 
with a limited business by private contract, including some to 
arrive per steamer at 43d. 441 bags Penang bought in at 4jd 
per lb for Acheen. 

Wuitt Prprer.—Holders have accepted easier rates, at which 
402 bags Singapore in public sale partly found buyers, viz., 73d, 
with a few lots at 73d for fair. 88 bags low Penang withdrawn at 
73d per Ib. 

NutmeEGs.—68 cases Penang partly found buyers at easier rates : 
78's, 2s 5d; 84’s to 81’s, 2s 4d; 127’s, 2s; 66's, mouldy, at 3s. By 
private contract, 56’s at 3s 8d per lb. 

Mace continues very dull, and 22 cases Penang were bought in 
at 1s 4d to 1s 6d. 16 bags pickings realised 1s 2d per lb. 

CLoves.—640 bales Zanzibar were chiefly withdrawn. 72 bales 
sold cheaply at 9}d to 10$d for common to good fair. 7 cases good 
Penang at 1s 11d. 42 boxes Amboyna withdrawn at 1s 3d to 1s 5d. 
42 bales clove stems sold at 2d per Ib. 

Cinnamon.—There are about 4,000 bales declared for the public 
sales on the 27th instant. 

Cassra Lignea.—409 boxes by auction chiefly sold at 37s 6d; 
one lot 38s per cwt. 

GincEeR.—Of 91 cases and 10 bags Cochin 60 cases sold at 33s 
to 43s per cwt for part scraped, mixed, rather small. 

PimENTO.—637 bags offered by auction yesterday were partly 
withdrawn. A few lots sold at 3$d to 33d per 1b, and the market 
is very flat. 

SaLTPETRE.—Sales have been upon a very limited scale, and 
prices continue unchanged. The stock in warehouse here is 
only 1,020 tons, according to the latest return. 

Inpigo.—About 4,500 serous Guatimala are advertised for the 
public sales, which commence on the 6th proximo. East India 
descriptions quiet. ; 

OrnzeR DrysaLtery Goops.—At the publi¢~sales on Tuesday 
3,480 bags Bengal turmeric were bought in at 13s. 2,421 boxes. 
cutch withdrawn at 25s to 26s 6d. 431 bales gambier out. The 
market is steady with several sales. On the spot, at 20s 3d to 
20s 44d; landing, 203 1}d; to arrive, 20s 6d. 5,273 bags my: 
bolanes were chiefly bought in, 750 bags “ without reserve ~ se 

t 7s 9d to 9s per cwt. 
: Sesame rie market during the past week has been very 
flat, and scarcely any business ae With a revival of demand,. 
rices are expected to materially advance. 

% Devas. — Aloes still command high rates. Star aniseed : 
genuine China scarce. Balsam Peru: new arrival still held for 
extreme prices, 15s to 15s 6d. Bark: South American and East 
Indian chinchona—moderate business dving at full rates. Camphor 
very firmly held. Cardamoms almost unszleable. Castor-oil easier. 
Gum Benjamin steady. Ipecacuanha: higher rates askel. Musk 
a trifle cheaper. Oil of cassiaeasier. Oil of aniseed very quiet. 
Opium excited, and fully 6d dearer. Rhubarb: very little doing. 
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IxptA-RUBBER.—Sales of fair extent reported in para at 3s 43d 
1b for fine. : 

g eee ant India dull, and the bulk of 69,612 hides by 
auction yesterday taken in, lower offers being made. About 
10,000 sold. Of 20,000 buffalo hides about 8,000 found buyers on 
former terms. Salted Australian cow hides went easier. Cape at 

mer rates. 
aoe auction on Tuesday 614 chests rather less than half 
sold, and the market is dull. Prices rather easier in some instances. 
Fine second orange brought 51 12s 6d; fine button, 5/ 7s 6d to 
5110s. 258 cases Siam sticklac out at 31 12s 6d per cwt. 

Metaus.—The quotations in several cases show weakness, and 
the markets continue somewhat unsettled. Imported tin ,at the 
commencement of the week advanced to 1121 15s to 113 5s cash, 
and fourteen days. Subsequently business at 1111 7s 6d to 111 15s, 
cash, the lowest price of the week ruling yesterday. Three months 
prompt, 1131 10s to 1141. British quiet. Silesian spelter has 
declined, but more business done. Nochange in the low quotations of 
lead, which meets a steady demand. The leading markets for 

| finished iron have not experienced any change, although the tone 

is more quiet than of late. The stock of pig iron in Scotland 
decreases very slowly, being nearly 631,000 tons, as previously 
returned. Market flat, and yesterday sales at 48s 6d per ton, cash. 
Chili copper firmer, with more business, g.o.b., 641 10s to 641 15s 
per ton, cash. : 

Oris.—There has not been any movement in cocoa nut, but the 
market is firm, especially Cochin, fine selling at 311 10s. Busi- 
ness in Ceylon to arrive 281 to 281 10s. Palm inactive. Lagos at 
321 10s to 331. English brown rape oil firmer, with a fair demand. 
| On the spot, 291 10s; May to August, 291 5s to 291 7s 6d; last 
four months, 291 to 291 5s. Linseed oil easier in price, with sales 
of moderate extent. On the spot, 251, in town casks; next two 
months, 251 10s; May to August, 251 17s 6d. Olive dull. The 
lower qualities sell at 391 to 401 10s. Crude sperm nominal at 721 
| to 73l, and there is not any offering. The demand for common 
fish oils continues very limited: pale seal, 291 to 301 per tun. Lard 
oil, 601 to 621 per ton. 

Linseep.—Last week’s quotations are not fully supported, and 
the market rather quiet. Calcutta, 47s 6d,ex ship; February to 
March, via Cape, 47s 9d to 48s; via Canal, 47s 6d; the same to 
Hull sold at 47s. New seed, April to June, via Cape, 48s 6d. 
Bombay sold at 48s 6d, steamer to Hull; February to March, at 
48s 6d. <A cargo of Nicolaief, per sailing vessel, March to May, at 
47s 3d per quarter for the U.K. 

Tattow.—There have been several arrivals of Australian. 
: Since last Friday the market has continued quiet, and the supply 
'at the public sales is very moderate, viz., 800 casks. Petersburg 
| firm on account of the extremely light stock. New, 48s 6d 
per cwt. 
Sprrits TURPENTINE steady, and rather dearer than on Friday 
| last. American, 42s 3d; for delivery, 4ls 9d to 42s; last four 
| months, 33s 6d per ewt. 

PerroLeum O11.—The stock has decreased, but is still very 
heavy, viz., 161,600 barrels, and quotations are low. A eteady 
| market. On the spot, 6}d to 63d; April to June, 64d to 63d; last 
| four months, 77;d to 73d per gallon. Deliveries since the begin- 
| ning of the year have been 94,921 barrels, against 83,311 barrels in 
1881 to same date. 

Tosacco.—There have been but very few sales effected in any 
| class of American tobacco during the past week; but there is a 
| decided increased general inquiry, which it is expected will result 
| in considerable transactions. Prices continue firm at top quota- 
| tions for the best grades. 





Substitutes have attracted but little 
attention. Only a moderate business done. 





j 

| 

| P POSTSCRIPT. Fripay Eventne. 

| Suegar.—The public sales consisted of West India, chiefly 
| crystallised, which went at about previous rates, making the 
| business 388 casks, and for the week 959 casks. 6,500 smaller 
a 200 tons Palmyra jaggery by private contract at 
| 13s 9d. 

CorrrE.—118 casks 11 barrels and bags plantation Ceylon by 
auction consisted mostly of old imports, which part sold a’ 
valuations. 444 half-bales Mocha were bought in, low bids being 
made. 57 barrels Jamaica out. 761 bags foreign included 342 
bags Guatimala from New York at 57s 6d; one lot 58s for rather 
bold grey and palish. 

Ricr.—At auction, 9,502 ba 
at 7s. 


Metats.—Chili copper, 641 10s, cash. Tin, 1111 to 1111 7s 6d 
cash kad 14 days. Scotch pig iron, 48s to 48s 3d per ton, cash 
O1Ls.—Pale seal by auction part sold at 391 per tun. é 
; TaLitow.—No alteration in Petersburg or home-made tallow 
$15 casks Australian by auction part sold at a reduction of Is and 
2s, the greatest fall being upon mutton. 
fine beef, 40s per ewt. 
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gs Necrancie Arracan were bought in 


t and 
Fine quoted 41s to 46s 3 





ADDITIONAL NOTICES. 
Tea.—Messrs J. C. Sillar and Co. report :—Since the publicati 

of our report on Thursday the market has been a little io 
During the last fortnight several large purchases of red leaf 

congou have been made on speculative account, at prices rangin 
— = and 6jd per lb. Indian teas are also firmer cig't 

‘REEN FRuit.—Messrs Keeling and Hunt report that V i 
oranges have advanced in value, particularly those ‘of oman 
quality. Lemons selling at easier rates. Nuts of all descriptions 


d ” a . o - . 
or = —_ Onions dearer. St Michael pine apples continue in 


Dry Frurr.—Messrs Richard Witherby and Co. report :—Currants 
have been rather dull all the week, but prices continue steady, and 
holders are sanguine of realising their expectations. Valenci 
though without much ee are held for nigee rates, and at 43g, |) 
Pedregues are being taken for America. ultanas—offers at full 
value are refused. Elemes not dealt in. Muscatels in better 
request. : 

Merats.— Tone for the most part steady, with transactions ona 
rather smaller scale. Copper dealt in daily to the extent each day 
of 200 to 400 tons of Chilian, which recovered in value on the 
reduction of Bank rate on Thursday, the lowest price having been 
631 15s sharp cash, and to-day 641 10s to 641 15s for g.o.b. Other 
kinds have been inactive. Iron droops in price of Scotch pig—to. 
day 48s 4d—and manufactured is rather quieter. Tin operations 
have been a good deal contracted, with prices keeping at 111/ 5s to 
1121 for fine foreign ; to-day, 1111 5s is the cash price. Lead and 
spelter inactive, without material change in values. Tin-plates 
dull, and easier to buy. 





METROPOLITAN CATTLE MARKET. 


TuurspAy, February 23.—Trade to-day was very slack in the 
beast market, and generally Monday’s rates were hardly obtainable, 
sales making very slow progress. Sheep were in limited supply, 
firm and dear, but not a brisk sale. Some very good lambs were 
on sale. Prime calves were scarce. The current rates were for 
best Scots and Norfolks, 5s 8d to 5s 10d; good usefuls, 5s 2d to 
5s 4d; second quality beasts, 4s 4d to 4s 8d; Swedish, 4s to 4s 6d; 
best Downs and half-breds, 7s 2d to 7s 6d, and rather over for 
choice small; long wools, ds 10d to 7s 2d; second qualities and 
ewes, 5s 6d to 6s 6d; calves, 5s to 6s 6d per stone of 8 lb. 





METROPOLITAN MEAT MARKET. 


Monpay, February 20.—There was a moderate supply of meat 
on offer to-day, and a fair demand prevailed at firm prices. 
Per 8 lbs by the carcase, 


ec. 2. eo oe 4.44 
Inferior beef ..........ss0e00 3 0to3 6] Inferior mutton ............ 38 8to4 4 
Middling ditto ........:c.ee 8 8 4 4] Middling mutton............ 44 5 4 
Prime large ditto............ 44 410] Prime GittO ciccccesccevesses 5 4 6 4 
Prime small ditto ......... 4.8 5B ©] Mare POP: ccbesscentitivce 40 44 
TEE oss cannnvasseanngucssetsteren 5 0 GB BF BRR WOU siissencaceesoceseons 4 6 5 0 





THurspay, February 23.—To-day the demand was limited. 
Supplies moderate. Beef, 3s 4d to 5s 4d; mutton, 3s 8d to 6s 44; 
veal, 4s to 6s; pork, $s 8d to 5s 4d per stone of 8 Ibs by the carcase. 





POTATO MARKET. 


Boroveu anpD SpITaLrieLps, Monday, February 20.—A good 
supply and fair trade. Kent regents, 80s to 100s per ton; Kent 
champions, 60s to 70s; Essex regents, 80s ; Essex champions, 50s; 
Magnum bonums, 80s to 90s; Victorias, 100s to 110s; flukes, 120s 
to 130s. 





A ST 


Che Gasette. 





Turspay, February 21. 
BANKRUPTS. 


Horatio James Huggins, Belvedere Works, Hermes hill, Rising 
Hill street, Pentonville, and Staplehay, Hornsey Park road, 
Hornsey, manufacturer of bottle-washing machines.——Thomas 
Edwards, Ivy Cottage, Birchett road, Leyton, Essex, builder.—— 
Edmund Saville, 45 Gloucester street, Regent’s park, wine mer- 
chant’s foreman. Miah Murphy, 7 Canterbury villas, London 
road, Croydon, Surrey, watch dealer. David Erskine Jones and 
William Owen Davies, Conway, Carnarvon, timber merchants.—— 
David Morris, Tonreyfail, Pontypridd, grocer——Alfred Condé 
Davies, 26 Lord street, Liverpool, auctioneer. William Bray, 
147 Martin street, Belgrave, Leicester, builder——John Ross,|| 
Wharncliffe chambers, Sheffield, Yorkshire, iron merchant. 

SCOTCH SEQUESTRATION. 
James Smith, Golspie, saddler. 

















THE GAZETTE OF LAST NIGHT. 


BANKRUPTS. 


Henry Bennett, of 5 Campden Hill terrace, Kensington.— 
Stephen Buckland, 289 Clapham road.— Walter Radcliffe Horn- 
castle, 61 Cheapside, advertising agent and contractor.——W alter 
Gooch, 4 Bloomsbury place.——Isaac Lewis Davies, Clifton 
Hotel, Caer street, Swansea, licensed victualler and accountants 
clerk, formerly draper and outfitter———Fergus Edgar, 76 John 
street, Blackburn, travelling draper. John Thomas Paget, late 
of Crescent Nurseries, Early, Reading, nurseryman and florist, an 
now of Church Broughton, Derby. Daniel Andrews, 4 
row, Birmingham, boot and shoe manufacturer.——William Henry 











| Bradbury, 185 Norfolk street, Sheffield, stock and share broker. 


SCOTCH SEQUESTRATIONS. 

Andrew Macubbin, 83 Queen street, and 143 Kent road, Glasgow, 
tobacconist and butcher——James M’Gillivray, Snab in Dyke and 
Moy, Elgin, farmer——David Bain, Glasgow, tailor and clothier. 
——Watt and Cruickshank, Argyle street, Glasgow, wholesale 
ironmongers.——George Buchanan Inglis, Gallowgate, Glasgows 
and at Beith, Ayrshire, ironmonger.——Macdonald and Kirk, 
Dumfries, accountants and stockbrokers.——Thomas Moore, Glas- 
gow, auctioneer, valuator, and pawnbroker. 
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COMMERCIAL TIMES. | Pyewoods—(con.) 2s 2&8 | Oils—(Con) s 4 a, | Sugar—(Con owt. s d 
Logwood—Honduras...... 610 © 0 | Petroleum Oil ... 0 6 | Ja and white 
WEEKLY PRICE CURRENT Jamaica : <a va, grey «0 0 
° 1 Raed Bem merverervereeereee 5 0 510 Oil Cakes, Lusd.,Engpta. £315 9 Brown 4nd yellow...... 16 0 
*. The prices in the following list Pe riskecrnccccesay st 6 27 UID ecsgtingsoceccocease - 8 5 $10 GROUT cnecses crosses 0 0 
ot toa on Friday, assisted by an pe tetas’ stigaeteesscenes - 510 18 0 ch: E'S good to finecys. 16 0 
eminent firm in each epartment, ephants' Teeth— 2s 2s Linseed, Black Sea p. qr 6 @ 0 @ fF Geeetecl.ddmaa ee 00 
Large sound ...... percwt 55 0 63 0 ROI ccsteasiccesevces 48 0 48 6 for U.K. 
LONDON, Fripay. Scrivelloes.......... sectianades 27 0 46 0 CR isc ncs canara 47 0 47 6 Java, No. 1415 ...... 25 0 
Arrow Root—perlb s @ s d | Pruit—Curranis,duty7se ad s d | Ra Fero i 46 0 0 0 trifagal .... 0 
Bt Vincont nn mmm © 8 OB | Patras nennPOROW BY 0 9 0 entta, R.A.T.3% 48 $48 6 Weieal teenie 6 
Codccocccccccescccece ~ NED—For consumptn 
Pot, Canadalstsort.pewt 29 0 29 6 Ns csbikcocmmiisis ke 30 0 37 0 | Ce 
aa oe 8 Provincial poseesieoniets aoa. rylon, — saben Pe Ot ee ee daeapipepe = : 
Brimstone— oo lice 0 0 0 O | Butter—Cork...... 00 00 Tates Cubes............. 
Rongh,best thirds.per ton £6126 615 | Figs,Turkey.pewtdtypd $5 0 75 0 | Friesland fresh, fmess-140 0160 0 | ‘Treacle a 
BOI] ....csresresrorsoscceseevevors 9 0 9 6 | Raisins, duty 7s per cwt. GOPUE ‘seusecgescvelernshsei 0134 © | Forexport, freeon board 
Flour ....... Gepesvcncnpepeumanes £1015 12 6 Valencis................. --» 40 0 © 0 | Bacon singed—Waterfrd. 74 0 0 @ Turkey loaves,6tol0lb 34 9 
Cocoa—d 7 y loaves, 6 to 10Ib 
CC utyldperlb sd <5 4 ING iccauponcestainesns 42 0 43 0 AUIS  ccxacencescccckees 66 0 68 @ Tibet necs 32 0 
Trinidad greytoord.p.cwt 65 0 77 9 PIU: cacatess-thensias 0110 0 MI cidade at AS he ee | Sete eee 0 
Mid. to finest............... 78 0 108 0 Smyrna, red & Chesme 35 0 37 0 LE 68 0 74 @ refined, f.o.b. in Holland 
Grenada...............s00reeeee 58 0 73 0 Se iandssiitrenases cicada 10 54 0 Hams, York Riabenebe ets 90 0110 0 20 lb loaves su 2... 2 C 
Other West India ......... 53 0 72 0 TI de vd dnseveccsicntade 38 0 45 0 FONG tae a ids 0100 0 20 do oe 
Guayaquil .........000000 61 0 80 0 Onsegee._ 8. Michael pcm. 14 0 24 0 | Lard— Waterford and 28 0 
Surinam .....,.....+. ersesenese _71 @ 76 0 VEROIIOEM. ....dnsnonsesnseces 13 0 37 0 Limerick bladder ...... 74 0 76 0 ~ ol — 27 6 
CRORE ooo ones sanntssenetssagees 86 0105 0 Lisbon & St Ubes,}chst. 11 0 14 0 Cork and Belfast ditto. 0 0 0 @ - 0.2 — 2 0 
Coffee—Duty 1} per Ib. IID, 5. f00s0ectins perbox 6 0 7 0 Ferkin and keg, Irish... 62 0 65 0 | French loaves, f.o.b....... 28 0 
be or plantatn. lw. mid.. 62 0 66 0 | Lemons—Palerme ......... 10 0 14 O American & Canadian.. 63 0 66 0 | Beet—Aus. & Germ.fob 21 3 
iddling to fine ......... 67 0134 0 EQUI... ccccescccnvene 9 0 14 O | Pork—Amer.&Can.pr.bl 70 0 80 0 French No.3 26 3 
Native, good ordinary.. 45 0 48 0 Flax—per ton. &s 2 2 Beef—Amer.&Can..pr.tc. 909 0100 0 | Sal _pewt 22 0 
East India, plantation ... 65 0110 0 Archangel, Crwn. Dundee 39 0 44 0 Cheese—Edam, new ...... 62 0 64 0 ish, refined ......... 6 
goer beck al 00 00 St Petersburg, 12-head... 26 9 32 0 American, good to fine. 56 9 66 0 Nitrate of Soda ............ 14 3 
Mysore, medium to beld. 95 06125 9 — 9-head... 24 9 25 0 Se cseesanae edguetoas 56 0 60 0 | Shells—M.-o’P. per ewt 
Manila, fair Indan ......... 44 0 47 0 Egyptian, Gov. Dressed... 0 0 @ 0 eee 72 0 75 0 i i tofinei 0 
Singapore, picked Bally.. 38 0 40 0 ao Com. to good... 0 @ O 0 Bice—Rangoontoarrive Bombay do 67 6 
Mocha, fair to good &finell5 0125 0 Gutta Percha—perlb s d sd open charter..p cwt 7 9 0 0 Tortoise, E.I.,doperlb 8 0 
Jamaica, ordy to fine ord. 39 0 52 0 utc 6 iesidahdipscaletabineimenian ee ~ ee Bengal, whitenthespot 8 0 1¢ 0 Taliow—per cwt. 
Low middling to fine... 55 0110 0 Hemp— s #8 i eae i a Petersburg, new YC... 48 6 
Costa Riea, mid. to fine... 60 0 96 0 St Petersbrg.,clean.pton 26 6 26 10 Madras ..... bdtsbedesacedeseves 3 Fe Australian mutton,fine 45 0 
Ordinary to fine ord.... 50 0 56 0 Manila, fair roping ...... 43.19 44 10 ore 00 00 Do beef do ........... 40 0 
Central American, &c. ... 43 9 0 Jute, good to fine ......... 17 0 2 0 Bosin—American,com. 7 0 7 3 I neat oe coins 42 6 
Good to fine ...........064 55 0 0 Low to fair .....:......... 13 10 16 10 Medium to fine ......... 8 0 ll O | Papioca—ELfiakeplb. 0 144 
Brazil, Rio low superior.. 50 0 0 | Coir Yarn, good to fine... 30 0 43 0 | Sago—Prarl.....percwt 15 0 17 0 ig pa percwt 15 0 
NOPD ac vnnitsdenananden 0 0 Common to fair ......... 17 16 39 0 | Sago floar .........ccccccocscece 6 14 6 | Tar—Stockholm.per bri 21 0 
Fair to good channel... 39 0 0 | Hides—Ox&Cowprib sd sd Shellac—per cwt Archangel ............... 0 
Common to barely fair 33 0 0 B. A. and M. Vid.dry... 0 8 0 103 | Orange, good to fine ...... 115 9 150 0 Tea—duty 6d per lb 
Afloat fr.to gd.channel 37 6 6 Do & R. Grande, salted 0 6 9 7} Livery and native ...... 100 0112 6 mgou, common to fair. 0 5} 
— Santos.. 38 0 6 ORC IUY- 50: <canmsncnekns C'S OME t Germet aS A... 96 0 97 0 Medium to good........ > €3 
Cotton—per Ib. a a ERRNO i cryin ctmenen . Oo 3 09 Button, sorts to finel0¥5 0115 0 Fine to finest ........... “se 
Tinnevelly, fairtogd.fair 5 5% Drysalted Mauritius ...... 0 0 7% Low to ee 2 6100 0 Souchong com. to good... 0 7 
Chemicals— io Se Rio, dry Rio Grande ..... ~~ O O28 Sticklac, Siam ............... 0 68 0 | Oolong, common to fair. 0 8 
Alkali—Rfind...prdegrea 0 13 0 0 West Coast hides.....,...... 09 010 Silk— to finest ............ 1 2 
Acid, citric............ perlb 2 2 0 0 Cape, salted ..........ccces . O 4: ©0 6% | Bengal—Surdah .,.perIb 17 0 17 9 Flowery Pekoe,fr.togood 1 2 
FRUBOD . cone seersesbacssncesccce 03 04 BTEC. seenn<sncsercareccmn . OW eC & Cossimbuzar ............... 14 0 17 0 Fine to finest ............ 110 
CII dons cepesscsquapeosacn oer PEO COMET tna acenpenetiention - O 4 O 5t INI asi sins cade sede 16 17 0 Orange Pekoe........... - 0 FR 
PRG arsevactctaostaie oe tite CSS Cees Ae 0 1-2 Jungypore&Comercolly 13 6 15 6 Fine to finest ............ 11 
NATIT ED ac sac ceprenrasane .-. @ o S. America Horse,pr hde. 4 6 12 6 3 negore nidsiideansaghe 16 0 16 6 | Canton scented capers, 
Alum, lump......... per ton £6 26 0 0 Indigo—per lb sd°sd China—Tsatlee, Nos.1&2 0 0 0 0 common to fine ..... - O 6 
Ammonia, carbonate.plb 0 6} 0 64 | Bengal mid. to fine......... é-o “Fs BN ine oo sadacdasse toe 18 6 19 6 Hyson, common to fair... 0 9 
Muriate ......... per ton £30 0 38 0 Consuming mid.to fine 6 7 7 1 No. 4and 5, &c............ 15 6 17 6 finest ........+.< 1 3 
Guteeee-. ..-;-ecsnuenseiaes £2115 22 5 Low and ordinary ...... $30 60 UE sos a icinncctve 13 6 18 6 Y. Hyson, com. to fair... 0 5} 
Arsenic, lump......percwt 24 0 0 0 Madras, Velore gdtofine 6 3 6 7 Long-reeled ............... 12 0 14 6 Wiidediedenss stone OD 
POWGER ..0..-,0cescnsseoeese 10 6 WwW 9 TROIS VG, «504s -arnegseperoie is. oO 8 QUMBGE |. psiicercnnsedee 13 0 16 0 Good to finest........... 1 2 
Bleaching powder ......... $3 0-0 Kurpah, good to fine...... 53 5 8 Re-reeled ...............+. 06o 00 Indian Pekoe,inc.broken 1 3 
Borax, English, refined... 60 0 62 0 Good ord.to good mid. 2 0 5 2 Japan—Low to fine ...... 15 6 20 0 Orange do finest......... 2 9 
Cream tartar, crystals ...122 6123 0 India Rubber—per lb Patent Brutia ............... 21 0 2 0 ae ae re 
CORE cvccssiscenaner perlb 29 O00 pe YRS. on BAG, . & & 38 6 Persian ....................... 8 6 lL 6 Souchong........... pintcea?” &: 2 
pO iS bp peroz 0 6 0 0 Leather—ver Ib Italian—Raw,white Novi 0 0 0 0 Broken tea ........ ee, 
Rotash, bichromate..plb 0 6 O O | Crop hides.....30@45lbs 10 1 6 Fossombrone ............ 00 0 0 | Timber—Timber and 
CONNIE, 2... Giskessacinen . O 53 0 0 GD coves 50 «65 1‘ .2--9 Other kinds ............... 0 6880 Hewn Wd.—Dantzic 
Hydriodate ........00 8 0 0 0 | English butts...16 1 4 2 3 | Thrown—Piedmont ...... 25 0 27 0 & Memelfir.. perload 45 0 
DIONE socniscsthacensee 610} OL hi Se 36 16 28 MIE desisiiiieniiinoalts 23 9 28 0 BIR BF a rcceces sccssease ai og 
Sulphate......... perton £910 10 0 | Foreign butts.16 24 1B EFF Bee hh ksn.t.. 22 0 26 0 Swedish fir .............. ee 
Precipitate ......... perrlb 30 $81 ee. 50 io a Se. Canada red pine......... 60 0 
Bal-Acetos ...........- perlb 0 9 © 9% | Cape,Austn,&e.l4 55 3:3. 3.9 lack, Eastern...perlb 0 Q 5} - . 8% 0 
Sal-Ammoniac...... prewt 44 0 45 0 Calf Skins...... 28 35 16 23 Alleppy and Malabar... 0 0 6} _— — .70 6 
Soda—bicarbonate p.ton 976 0 0 a ae 40 75 3°?) 322 White, Singapore, fair. 0 7% 0 7% mebec Oak ...........0c00000 120 0 
Crystals, ex ship pr ton £3 2/9 5 0 one 80 100 1't 2 3 Pimento—Fair to good... 0 3% 0 3} BP OB recinericrcnannsodee 75 0 
Caustic, London ......... 0 Dressing Hides ............ 3 '@ -*:9 Cinnamon—lst Ceylon... 1 3 210 Indian teake ............... 0 
ED sscncessisoxens perdegree 0 14 6 14 | Shaved do w.s.nssssuee 3°23: 6 ape - Bi 8 2 Wainscot logs 18 ft each. 50 @ 
Sugar lead, white...p cwt 32 6 38 0 Horse Hides, English ... 0 11 2 Do 3rd and 4th............ 08 133 Deals & Sawn & Prepared W 
PROM, ciceneuabtasteastnns 26 0 0 do Spanish...per hide 7 0 0 | Cassia Lignea, unworkec 37 0 38 6 peruags Cesng mind. AS 0 
Sulphate Quinine— Kips, English, per lb...... @11 1 9 | Cloves—Zanzibar .. 93 Ol Swedish.............0cee00 7 10 
glish, in bottle.proz 9 6 O 0 o East India............ ee Penang .. dilicseiés 2 Oe BRR PIII cee vessphdna-sinsteen 2 2 
French ditto ......... 9 6 0 © | Metals—British Copper £ s £ s Ginger—per ewt ears hapbaginnnesaed ” os : 
Sulphate, copper...prewt 2C 10 0 0 Cake and ingot..per tor 69 9 71 0 Cochin, scraped .. 41 0120 0 Canada ae acnseee +3 
yas SZ sidipiat stabil 8 6 18 0 Best selected echidoes 70 0 73 e Do rough ..........+. : ° : oP i Ea ieee . 4 
ermillion, English...plb 2 3 2 8 ON Gia ngs ncchesnaaaasanae a IAL .reecereererenerneees A TE ce ceesenveneee 
s—per co ? Chili—gd. ord. brands.. 63 10 64 0 APTICAN .......00-:00eeesees 72 @80 ee ESI. sore i. 
Wallsend, best..........006 .15 0 16 0 Australian, Wallaroo...70 0 0 0 Jamaica, low and ord... 36 0 A 2 dia tere pega a ; 
Cochineal— do Burra ...... 70 0 090 Do mid. to fine......... 65 0 a2 ~~ eer tic,pr. r mene ¢ 
Teneriffe silvers......prlb 1 5 1 7 | Iron, per ton £s £8 | Mace .............0 perlb 1 2 ue be c 
x iti Nutm BHO. £.5cc cnc 2039 nian, per mille...... 2 0 
BAO ses ccienhonbansstented . 125 110 Bars, &e., British ..... ¢e 2.3 | =e Sehasee dat aso 
Drugs— Mall FOGS .......cp-as-es00e 75 715 ts—Rum, duty 10s 4d per gal. = ee as 
Aloes, Fine E.I....per ewtl40 0 180 0 ee SE 23 8.6 emeiee, pee ge bond, es at fara eet bond... 05 
Cape, good to fine ...... 61 0 62 0 BOWOM, sin. i cicbbeisixhena $5 @ 0 a tere a ee . . 2 noo — cesceeee eese 0 5 
Anniseed, China, Star......105 0 0 0 Bars, Wales ..........:00+ 6 5 610 Fine mar aaronsene 40 3 Korie rip ceveerees O & 
Balsam Peru ...... perlb 14 0 15 6 WO. caciecdconsedchatredeeds 65 615 Demers pe au Bes - stript eecengenenl 0 Bt 
Onpiv ......s-.versseceeroregh 28 29 Swedish ...........cssese 9 15 a See Stee Remthiel Ae OO 1 3 
Bark, Calisaya.............. é 8 50 Scotch pig, cash ......... 49/1 E.I. & Mauritius — ae aa y _ > 
E.l.&c.re —English pi n#14 10 Foreign ......... — 020 @ umbin. lf., duty3/6pr 54 
L&e.renewed,Crown 4 0 7 0 | Lead—Englsh pig, p ton#? j0s 4 per gal. Havana 1 6 
o do Red... 20 5 0 Spanish pig ..........0-+ 4 5 Brandy, duty - per a at va oases 1¢ 
Camphor, China...perewt 85 0 86 0 | Quicksilver......per bottle 6 0 0 0 : A . 8 
Cardamom, Malabar,gd. 8 0 8 6 | Spelter, aee-.per ee ee eee ae B 0 13 American 42 3 
antharides ......... rib 2 8 3 9 | Tix, English, ingots ...... 1 st brand 4 15/9 .......+. mm senses 
G oe seconds = eae 33} 0 3 BOBO. .ccischescpbedicdaedepss ee : a 2 in hhds ims loci Z : 0 Wool—English—per pack of 240 Ibs, 
um,Benjm.Sum 2dspewtl25 0 195 Straits ..... finapapairictinsines Si nseeneces 
” Otbanum, demerits 0 60 Australian...........-. Ml ce eae _ ll ; 
A ood to fine 6 5 | Te per ton f.o, rtatio, 
alap, good - ebaenigaennal 10 O01 Tin plates, per box . Malt spirits, duty paid... 12 : ¥ 
6 7 
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DS, &e.—Con, 
KS. FOREIGN STOCKS, BONDS, &c. 
CORPORATION a STOC (Coupons payable in London.) 
i ingdom. ern etree ge 
BRITISH FUNDS, &e. No te ear eonntenine st a 
- ee) - uD ; | Closing beak) Nex Closi 
| closing Antho- BONDS LOANS, AND 5 | | = Prices Dividends a: Draw- Name Slider 
fs Dividends Due. Name. | Prices. rised | TRUSTS. SiG E due. |&2 . ces, 
ee ot Ses a oe ih! ing 
x -—-—_———— 100} <eeme| ee ili 
rt ly 5...|3 per Cent. Consols .......00««: 100 wy t.' 2) July.|Chilian 1873 ...... 5 %| 89 91 
ee fon.$ Je J o for Account, Mar. 1 ata . 934,325 Metro 1.B.of Wks. | oo area ane — Sept) 2 ; July. Do 1875 "Sal ge oe 
eS April 5 Oct. 5...|3 per Cent. Reduced .....+.+...- 11003100} |” Stk.,6 Oct,1929, 34% Stk. 1 96 97 | Feb. Ang, .. Feb. \Chinese, 1874.67. 8 Sli,“ 
gt April 5 Oct. 5.. New 3 per Cent. .....c.cssereeres + 2 30,000 oe 3 % Stock...... 3 %|100 |100 3 Feb. Aug. ... Feb.| Do 1877 ........ . 8 %107 9 
‘ rs S. Jan. 5 duly 5.. = a iat — = 85 86 Do Sep. 15ttob. p- ove | ere | cee ee os Colombian, 1578. ite ws se 
wie Fi Jan. 5July5... ‘0 sy . ‘Corporatn. of Lon. se 2 | Apr. |Cos ica, ae 6 %] 2 
og ot April 5 Oct. 5.. |Annuities, April, 1885 ...... v1 48 St 1,008,500 "Tyonds, 1881-3... 3% 100 100 | 98 10 oF gee eee "7 §| 18 20 
ihe | Feb.4 Ang. 4. | Do Aug. 1908(Red Sea Te les ts a | 1,016,900 Do do” 18847... penne tee | # Mar. Sept.| ... | Mar.|Danish 185061. 4.0|.. ~ 
ae | Mar. 11 Sept. 11/Excheq. Bills,Mar., dn ate lee isd | 12384001 Do do 18803... 4 %|100 100 veo | eee ee) ee ee 1% 
i se { j Mar. 11 Sept. 11| Do. 1001, 2001, and. ‘6s ls d "883,100 Do do 18801... ‘ae 100 oo eee Mar. Sept.| 2 *Jan. Danubian, 1864... 7 % 105 107 
Wwe June 11 Dee. 11| Do 1,000 June 2% wvssse-+. Is d 726,100| Do do 18903... 4% 100 |100 |... + Jan. July.| 1.64)*Dec. | Do 1867 ......... 8 %|106 269 
ie June 11 Dec. 11) Do 1001, 2001, and 5001 2 %..'6s 1s 2,000,000 Birmingham Co 994 se v ne ... |Eeuador, NewCn. 1 %/ 13 15 
, ae : April 1 Oct. 1...|Canada Gov. a 3 volonial Hi. 0 2 ration Stk. 1 1946 34% 10 a 98} vw ual” DoPro.Ld War ...| 2 4 
ML ean Gat Selle cee *G13700 Blackburn Corp... 4 13 100 |100 |t03 105 | May Nov, ... | July. Heyptian, Unisied 4 %| 613 64 
peer azn oot ‘| pare 2,117°530|Leeds Corp. Stk1037 4 % 100 |100 /108 108 April Oct,| ...| apr.| Do Gornt: Bret, $ &| St Sst 
ws April 1 Oct.1...) Do 1913 do ......cscc0- seers . 879,151 Leicester Corp. Gas | June Dec. ' DoStateDomain 5 %| 844 
eye, _Jn.Ap.Jduly,Oct. Jamaica 4 %, July 1, Pea 152 104 & Water Db.Stk 4 %/100 |100 08 aaon oat Do Daira Saneh 
fe by Feb. 1 Aug. 1... Turkish Guaranteed 4%,185 284 286 2,000,000 Liver ool Corp Stk. 33% |100 |100 ol P , Con. Deb....... we | 64 65 
ree | April 5 Oct. 5... Bank of England Stock 43 % | Se 570 ates Gere. 4 %|100 1100 | 107 109 a ade DoKhassapbé "|. 
eat April 5 Oct. 5. . India § poeee 2% oe 8 1801 150 100} | ‘100,000 Midlesbrough Mrt. Ae eo teed ie 4 some 5 ) 24 | June|Entre Rios, 1872. 7°%{100 105 
tee Sn.Apetly Oct Do Serip, 25 % to be paid.. : 400,000) Stockton Some 8 8a "| | a oe Greek Ind, 1675 § % oo 
otf = Do Enfaced Paper, 4% . | Sti S43 326 ees - se ees 43% 100 100 | 99 101 ee motapplied a no > o % 
se Jan. 5 July 5...| Do 44 % 1885 w.ssssessseseeses ie ie | ssniennin cansnc a nansenses+e+ce eee sae ios! ts lssciy (tee Fae 
ya Ne Mar. 15 Sept. 15) Do 44 % 1893 ...............-++ Apri J: Do 1873... 5 $9 9] 
ee -Sune 1 Dec. 1...| nos i e See Sok eer sales CORPORATION STOCKS Jan. qu u *Oct. De at Rants 6 z 98 100 
“3 sony : : : ; ‘a ( 
we, + Mar, 31 Sept. 30 . aro on 12 mnths'notice! ... (Colonial and Foreign.) Jan, July)... |... Do a scensnsses $ % 1a 
pee 2 oy SD 00s eo] see see é 
be meer i Deke eee: x! | Closi ao Suly, *Dec. tO 6iMarem ti 5 * 85 87 
Pex 7 » re os eve . 
ee Fee. 6 ANE eee L000! and S00 .1100k 14 | Last old lou, | Jom dalyl | .. |. DoSoteecceLa:-6 & 100 102 
ro a Ann Name. 5 | ‘2 | Prices. b. Aug *May.|Japan, 1870 ...... 9 %|102 104 
Fue 4 eee, ee ee aa oo July| 2° |*Ape.| Do 1873..." 7 %|105 3 
Ki r COLONIAL AND PROVINCIAL 6 %{Auckland Harbour Board .../100 | 100/103 105 - ri a ee Z Gl sins a 
it GOVERNMENT SECURITIES. — 6 %|Borough of Napier Con. ....|100 | 100)107 i09 terme] | De 1868 waa 3 %| 12h 13 
Tee : | a er Boston (U8) Sth Lea, 1905 100 | 1ooltas 105 | Feb: "Ang" 8'| Feb. eorise Dugerial § 5) am 
ape Closing 5 % Boston ({ . 8.) Stl. Loan, 100 | 100/111 113 ‘es coo | ces, (ROW, CURBMRGR. ... coset sens ae 
va Autho-| Dividends] | Beioes, | BB] Bot g mene lO | Tuts 0 | Mag Mord | Nee oe a 
a ete Issue. | Due. | 6 - City of Auckland ..............- 100 | 100/114 116 | Jan. July.) ... |... .. * 4 %/100 102 
j — |—$—— | —_____—— ees 100 | 100/114 116 | April Oct. ... |*Oct. ID -osesvens aa 2 See 
2 | | 6 | Do Cons, Act, 1870.22. ]100 | 1O0|L15 117 aay Paraguay, i871... 8 %| 10 2 
150,004) Jan & July B. Columbia, see Kiis le | 5 Silty ol Beene... 100 | 100/105 107 ~  |8 pote ee Se 
100,000/Apr & Oct) Do 1894 % City of Christchurch (N. Z.)}100 | 100/113 135 — i Deon 
1,289,000) { Jn * - Canada, 1881.. el 8 100 105 6 a City of Dunedin, Deben. 1925/100 es _- i ows tes Baa * ees eg 153 16 
4UIn&Jly| Do 1882-4 ......... /o ble, 1906 . 100 aa cates Fo 
4,354,342 Jan’ July; Do 1885 ..........+. 5 %/102 104 : % a ted Red, 19081100 | 1001104 106 ce 2 | July. Do 1878 | aa % 
1,308,001 Merb Oct] Do Denn etis0s § Sill iia | 5 %|City of Hobart Town ...... . 1 f mes Re. He oot ‘eked. 114 12 | 
oO OT ° > | . s . ; e134 50 
6855,100May& Nov, Do 90568... 4%c4 1068 | 5 al Baeeeeaie sos Jan. July.in'ne .., |Portuguse 1853.78 3 9] 51, 52h 
re eae 4h ie |S %|City of Melbourne, 1907 oltos 108 | 7S FRU: “+ | ae 
, } . > Pee eee ete ei oy. 2b 3 Se oe, A ore fee 
sch jApr & OutjOnge of aa 1900 6 S| ae ; % en ae red - 104 108 ee wf ow |p De doo — vee one 
Apr & Oct} Do 1880-90......... 6 Fo] see oes | % psisaveetionenentrenin 100 | 1001104 106 | Aprii’Oct.| 7” on i 
wee Jan & July] Do 1891 .....0cc0000 6 %111 113 | : ia ity of Ottnera, Sterling os 100 | 100/111 113 | Mar. Sept. *Aug. tussian 1822 istl. ‘> . - 
219,700 Apr & Oct) Do 1900 «srs 44es|tiig 2635 | 6 &| Bo Redeemable 1908-°...|100 | 100] ier eb del es 
Teen AOO REE SDN DO aenvseverseneeens 148% (101, 202 | 6%) Dodo 1904 veces... 100 | 100|111 1 ne BO ER | wit | Ee RRR socnege 3 '%| 63 68 
,600'June&Dec} Do .............00000 46% 102 1 | a 100 | 100,110 112 May Nov. 1} |... 0 1859 seseesee . 
a enoes Mayé& Nov Ceylon, 1882-3...... 6 %|100 102 6 oo Do pha F eee Goup. Bas. 1100 100) 104 166 May Nov,| .. <4 DO BOOP iv icensce 5 %| 82 St 
400,000'May& Nov) Do wo..cecceccssseees 4% | 104 105 | : % oo o £ Quebee Consolidated | 100 | 100/110 112 April Oct 1° |*Jan.| Do ee 5 %| 90 92 
700,000 Feb & Aug, Do o....cceceeeeeee 4 %| 99 101 ‘ Bd ‘Bo 1873 atone y | 100/110 112 1864, ris 5 al 9c 92 
150,000 Mar&Sept' Fijian Gov. Deben. 44% i102 104 ; 20 | Do Redeciaabe 1005 inary, ao 0 | 100|110 12 April Oct.| 1 *July. Do aoe ton 1&1 75 7 
100,000 Apr & Oct Jamaica... ooo. oe aa. 100 | 100|110 212 May Nov.| *15/*Aug.| Do (Nick. Rail.) 5 %| 80} Sl 
117,700 May& Nov Mauriti us, 1882... 6 2/100 102 ; & Cit eer Deb.|100 | 100) /116 118 Feb. Aug.|‘098|*Feb. | Do 1870 seesseees ; e 83; Bf 
258,900 Feb & Aug) Do 1895-6 ......... Soe 6 %| ‘Bo Waterwork Debentures 100 | 100.116 118 | Mar. Sept.|:098/*Feb, | Lo IST sseseneee 5 183 St 
100,000'May& Nov) Do v.cceccccsecesees 44%|105 106 %| Do Sterling Consol. Deben.|100 | 100113 115 | April Oct. ‘098|*Apr. Do 1872 ssecseves 5 a $2} $23 
20¢,000/May&Nov| Do Consol. Deb. 4 %| 99 101 : 0 Do Gen. a. BO vies00.0: 100 | 100/104 106 | June Dee. “O0G*Deo. | DO TES, -++core 43%| 75 77 
100,000 Apr Hees gl 6 9 Z| 1¢6 108 6 40) ‘Gi ag Wellington Con. Deb.| 100 100) 111 113 April Oct. 098) *Ap r. D@:BEIO soccckens oe 12 14 
69,000 May& aa ox aditices 5 his iis 6 % ‘Do Improvement Loan ...|100 100) 113 i os 1. * suane = a Eee 7 %| 99 104 
137,000. May&Nov| Do .......cscccseess oh | oho, : 100 | 100/113 11 Jan. July.) 2 une|Sa 
1,300,000) MarkSept} DD. scosssccsspnepene 4$%|10L 103 6 % Do Waterworks... 100 | 100112 115 | 5005 Dest i _,. (Sardinian, 1851... 5 %| 90 92 
en Tee RIN 8 Wale os Te88to 04 ; oe liat 110 - ° Napier Har come Board i00 | 100)103 305 | June Dec. ut ne] ... — , 1867-9-70- 26} 
Wales 0; 7 | AN % |New Plymouth Harbour Ba|100 | 1001105 307. | “""° "OO" 72] PPM en 
5,081,500 { ng ze Do 1805401903. 8 % 408 1B | Siew Piymonth Harbour Bd. po Roe 128 180 Jene-Bee) |. i: |: Beamnaiiane 2 So St Se 
1,000,000 eer De Lakstienatnmechanitl : on = : > — Tecan iaade a 100010001125 128 | Suns July.| id | Jane ; Doduickslvr Af, Lae 120 1 
1,000|Jan & uly D . cosonenbsicab enna’ 4 o| 100| 107 109 il | 45 i wedis oe ane 
5,151,000 Jan & July New Zealand, 1891, 6 %|103 110 6 =e a Board...... +4 1001104 206 oo — , oi Do 188... 5 % 101 104 
488,000\Jan &July! Do 1914 ..0......... 5 ones 106 6 % ~ = sas acocereaee ane ee June Dec]... |". Do 1876. <socsies ne 44% 101 
7,153,100 Quarterly.| Do Consolidated. ; sf a os : % an en P 100 | 100/104 106 | June Deel | 7 Do 1878 were ; 4 ‘ 09 101 
Y ) Mar&Sept Do MOOD ithacncasis j AO} AID AOE ww srececrrereesrveneneaeres 04 106 . 2 Do 1880 ........ 
a9" a ake &Dec To 1891 innd seeeee ; a lll ; ol De. ecbeaibencl are a ee 106 april oo 1 ‘July. Turkish, ene ; = zo 
31, 600/Apr & Oct) Do Auc kland . 9 ~~ | EP. speshpabeedbacheonacdeaeambantcel 111 213 : Do 1833 ..... oa 2 
Y[SSRMOESPE Ane Bo shea we xk | oes mit wd | tog fap | POE ee Dole nn 8 ALB 
| 3,250,000 Jax ‘July Do son.1ss-i006 § 001 tos | 8 {bomen (Z) Harbr. Bal... | 100|103 108 we [ve | May.) Do 1863 2.0.0... 6 it 
3,500,000 MarkSept| Do 10/40.. «5 % 104 105 6 %|Wanganui (2 eee rere See eee eee . By Fe: Do Gen. Debt... 5 % it 
"B24. ,000/ May & Nov - or son 7 Ta ry an Se Ee Ae: As ing ane te ‘as 2.44] May.| Do a wonnnin ‘ 2 . oy 123 
0 Inscribed § Do 1869 ........ . 5 
. 5,371 200) ns {De do Money ... a 97 98 FOREIGN STOCKS, BONDS, &c. April ‘Oct. : “July Do 1871 Eg. Tri. 44% 644 = 
ie 225,000/ Jan & July Nova Scotia, 1886... ‘ %|106 108 (Coupons payable in London.) so Do Treasury A. 9 %| 214 iY 
‘et 220,000) Jan&July P. Edward Is land 6 9% BOE BO ninimisinniiapthcgpenrieaqeuennonesenbnniigana mente tteibelied es Mar.| Do 1873 isos. 6 % as x 
See 800,000! May& Nov Quebec (Prov. of) 5 — 110 soad! Next ; Feb, Aug. 2 May.|Uruguay Consol. 
* 860,000) May& BOWE EPO. cchcensciineceness 5 0 | 108 110 x Closing we ie, 6 % $3 
Rog 878,600/ Jan & July BONE Teidiewecteaneeeeiee 43% 99 101 Draw- Hameo 5 Feb, a a Do Interst Bds. 1}%| 30 
7% 1,850,200|Jan & July Queensland, 1882-5 6 %/101 105 Pi . Prices, “i |S. ennai, ee 3 
i: 1,608,050/ Jan & July, De 1891. 4 Sabana : . rae = ong. ’ ; Consol. Debt 4 %| 36 
as 6,587,200\Jan&July) Do 1913-15......... : ™%| 97 90 
| . * 2,000,000)Jan & July) Do 1879 ............ a Ar owe hea 6%! 97 * The drawings are yearly in the anh - oye 
ot "299,500 Jan & July 8 —— 1881. a 1871 6 %| 96 98 | which asterisks are preftxed, In almost 
ae RES hae DONE nse nse BoliviaRemnants ...|... ... cases, where there are drawings, half-yearly. 
puy* 410,200' Jan & July Do 18091. 1900 ..... 6 9o|112 117 | ae Be sili. ee)... bee eee 
ek 778,500/Jan& July; Do 1901-18......... 6 %j115 125 42. Mas| Do 1ss8 AMA ein 
cane 240),000\Jan& July, Do 1911-20......... 5 %/109° 111 June Dec. n° - oe ae DS, &e. 
e 6,535,900 Jan& July) Do 1894-1916...... 4 %| 973 983 June Dee. _ 89+) Do 1860 seve 44%| 99 101 FOREIGN STOCKS, BONDS, 
ae ; 200,000! Jan& July! Do 1929 ............ BIE sc - ae April a i Jaly <<. 5 %{101 103 0 ns payable Abroad.) 
re 100,000/ May & Nov Straits Settlements Mer. Sept. wb ae 5 %| 98 100 (Coupons p is 
— Government.. . 44%|100 102 Feb, Aug. : Fol, Do1s75 5 %| 98 100 Quarterly soe ea Argentines % (2. 6b 
25% > 102,500 Jan & July|Tasmanian, 1895... 6 %|112 117 ae: _ Do Gld Ln. issd. Jan. July.jn’ne} .,, |Austrian Sil,.Ren. 5 % 61 63 
aie sooo an cau Do July 1, 1808". 4 1 49 100 | SMO) | in Brazil, ’79.. 44%| 91 93 | May Nov.|...| ;.. Des or 1870. elm 7 
: ’ 300,000) Jan &Jul y oh ves. Bonk ‘0 Go. - ao 
; Unde) MarkSept/Tvinkdad Debntres, § |... | Jam Jaly| $| Jay) Dots cs a]. 7 | Apel sir ws | XI [DutehOrtsexl2gs 24%) «=~ 
“ets 100,000 Mar&Sept; Do ......00. bases oes One : sah Do 1870 2" 6 %| 94 96 | April Oct] | 7 Do do do ... 4 %| +» * 
Se SaaS seh leia isi & Ziiz its | April Oct} 1 | Jui] Doss “76 2) ot 38 Quarterly| ... | ... |Frnch Rutsex 25¢ 44%) 5+, 4 
— 000)Jan & July Victoria, ie 2 oon Sea load ion 10 %| Quarterly ocd Do dO ceseesee . u3 13} 
Z0un000) Apr & Oct) Do IBS nacre 6 $103 107 | Mar. Sop Mar.| Do 1858.0... 41%| 80 & | Guarterly|a'ne eae 
07,000) Jan & July; Do 1894 ............ 5 %/108 110 | June Dec.) 1 ar.| Do 1858 ......... eee wt $B%| vse oe 
<b00 Jan&July| Do 1899-1901 ...... 4 %/i01 102 | Jan. July.|2 | Apr.| Do 1866 .....”” 7 %|1C3 105 vm vee pas nin, 3 % ie 
§,000,000|Jan & July! Do 1904 000.0000... $% (266 3 Jan. July.) 2 (*Jan.| Do 1867 ......... 6 %| $8 100 Qvaiter oes Do’81 Sepx25.28 3 % 81 ‘E 
‘100,000 Apr & Oct Western Australia 44%/1(3 105 | Jan. July! 1 | May.| DolsyO 7" § %| 89 91 Gd 
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. Last i 
beae| Next : Closing Annual 5 
‘ ed a Closing 
Dividends|.5 = 2 Closing = Name, Divi- Name. 3 
4 Draw Seen a Rintin, Prices. | Issue. | dend. ft | Prices 
R ing : - eens ee 
— £ STERLING Bonps. % |Lond. Bank of Mex. 
eas Italian, ex 25f 5 %} 34} 85 15,660) AlabamaGt. South. Lim. &S. 5; 5 6 
OR oc cccsices ee A6% Pref. 101 Shs.. 6 %/ ... | 10§ 11 % |Lon.Chr. of Austral. 20; 21 22 
Portuguese, 53-69 3 %| ... 156,600} Do B Ordinary ......... : 54 % }London Joint Stock] 50/| 15 | 49 50 
Do 1931-2, Mnho 1,300, 600) Allegheny Valley 125 27 Mercantile Bank of 
& Douro Rail. 6 % 700,000) Atlan. & G. W. Lsd ines 7 % 28 32 the R. Plate, L..| 20/20; 1 134 
Prussian Consols. 4 < 98} 99} 1,520, Do Westrn. Extension 8 %/|1876} 85 95 % |Merchant, Limited./100 | 25 | 30 31 
Royal ——aeee 44%) 2.0 ane 480,000} Do guar. by Erie Rail. 7 %| ... | 85 95 % |National ............... 10}22 3 
Redee 805,000) Atlantic 1st Line % |Nat.of Australasia.) 5| 4/ 8S} 8} 
United States “si 6 %|102 4 Rent.Trust,Lim Stk 3 %| ... | 57 59 % ee »L. Wt... 
Do Funded 1881 5 %/103 4 805,000} Do 4 % Mort. Deb. ... 4 %| ... | 74 76 % a ot 3% 3} 
Do Funded 1891 44%/115 16 800,000; Baltimore and Ohio...... 6 % 114 16 % 103) 39 40 
Do do 1907 4 %|1194 20} 2,000,000} Do ..........eeseeee Sisueteese 6 % 116 18 % 12 | 443 
Masschusetts1888 5 %{105 7 SEI BOW i cack ccs uibaasiaiiccousies 6 %/|1910;119 21 % 10 ait a 
BIDE eetdoubes 1894 5 %/107 9 1,600,000} Do 1877....0...........c000 5 % 104 6 ins 4 314 324 
BIG <ssnbaaets 1900 5 %{110 12 900,000|Chicago & Alton Sterl. % 
TID? sdbcwices 1889 5 %|105 7 Consolidated Mort. 6 % 13 15 10; 12 123 
ee DO :* Aéewde 1891 5 %|107 9 $576,000|Chic. & Paducah 1 Mort. % 6| 44 43 
WO: caewthiies 1895 5 %|107 9 Gold Bonds............ 7 % ban yoo % , 
. [Virginia .......... 5 %| 30 35 800,000/Chic. Mil. & St Paull M. 7 % 122 24 % 25 | 164 17% 
TAD ith otishcitn vad 6 %| 32 37 500,000/Cleveland, Columbia, &c. 124 27 % 25) 53 55 
Do Nw Fnd 1905 6 %| 60 62 631,000|Kastern Rail. of Massa. 6 % 1088 «5 % 10 | 224 = 
1,000,000 a Cen. Sink. Fund. . = om i S 5; 9 ; 
500,000 ID. cisctccvejiseabeapesssesecs i 
AMERICAN STOCKS. I 00 oe ree ee 5 % 10 7 25 | 554 56} 
300,000 Illinois, Mis. & Tex.1M 7 % oe tee % 
1,000,000 Lehigh Valley Consoli- 25.) 58 60 
dated Mortgage A 6 %| ... |i 8 % 154) 434 443 
souiceiieesinaae ¢ Saas 2 sane 
700,000! Memphis & Ohio, lst 
dinsibnistastapaitiinibsasipdidl 800,000|N. York & Canada Rail. 6 %/1904/106 8 INSURANCE COMPANIES. 
a SomnGt dont i 6 % | | o0gl11 13 biome New York, Penna Ohio eo | 
1,750,000 Alabama,Gt.South. t M ew York,Penns. io J é 
o.oo) Albany & Sasque,1 Mi. 7 % 196128 30 songosort Sn uona.¢ Sion ion § | Ped Diana) Nama | 3/3 | cee 
tlantic, Miss., & O.Con eco eee 0 n on. 
6,000,000 “hs tc, Miss & ¢ Crts. 2 vie 569,800 oe Panama General Mort... 7 % a 805 45 23 eee habeas Eikcicetanel 
3, 500,000 Baltimore & Pot. (Main) : % {1911112 14 40,000|Paris and Decatur ...... 892) 45 55 ae 
1,500, Do (Tunne <% Seesjaesbivs 6 %)1911)111 13 $19,531°760 Penns ag ey Gen. Mrt. 6 % 1910 119 21 50,000| 1 13 0) Alliance Brit.&For.100 | 11 | 36 38 
6,500,000 Burlingtn C. Rapids, &.1Mt.| ... | 98 100 000, n. Sink, Fa. Mt. 6 %|1905/135 17 10'000! 10 0, De Lim.'100 | 95.| 23 95 
14,000,000, Canada Southern, 1 Mt. 5 %/1908) $6 99 240,000 Perkion Con. Mort. ... 6 % eae 93 98 24,000| 0 18 O\Atlas Fire & Life...) 50 6 | 17h 15% 
3,500,000 Cairo and Vincennes ... 7 %|1909) 27 29 ss Do x Sys. fnd. cps. se see 3,000/*1 10 0| Argus Life............ 100 | 25 | 25 26 
20,600, Te Preference ......... 5 %| ... | 83 87 Do Seri ~~ dcesseesesssgeves 93 97 50,000, 1 2 0 Brt.&Fr.Marine,L. 20| 4 | 22 224 
20 600,000) Central of New Jersey Shs./ ... | 93 98 400,000 Philadel. & Erie, lst Mt. 6 % 1881 da% ess 20,0001 0 4 9\Church of England 50| 9| 4 
Do Consolidated Mrt.. 7 %|1899|115 17 SONNE DW actinic oi nasil 6 % - | 100,000|.... \CityofLon.FrLim) 10| 3| ip at 
25,000,000; {De Non-Assenting ... 7 %\1899 we | $5,000, Do General Mortgage 6 %|19201116 18 500010 10 0 Clerical Med ion. 100 »l| 4a 43 
5,550,000, Do Adjustment Bnds. 7 %|1903|104 “9 2,000,000\Phil. & Read.Gen.On.Mt. 6 %{1911)115 17 50,000| 1 0 0\Commercial Union’ 50 5 | 22} 233 
2'450,000 Do Income Bonds ... 7 %|1908)104 7 000, Do Improvement Mrt. 6 %/|1897|192 4 4,000 *4 0 0/County 80 [120 139 
512,775|Cen. Pacific of California Shs.| ... | 89 91 000,000; Do General Mortgage 6 %| ... | 96 98 6,100 2 0 0Crown.. 421, 0 2 
25,885,000) = lst Mortgage ...... : % oe 4 . ove = Seri “sa 6 de- peta | Do a os 
2.04 Cal.& Oregon div.) 6 % 1 — a 0S Omagis 
10 000,000 Do De Land Grant Buds 6 %{1990|106 8 1,300,000) Pittsbrg. & Connellsville 6 % {1936117 19 a sa 5 OBag Bag Liatey| 30 5 * z 
2,500, 000;Chic. Burling. & Quincy 5 %| ... |104 6 1,100,000|South & North Alabama, 10, 000! 0 17 7 6 Equity and Law 100 r 163 173 
4,000, 000, Chie. Mil. & t Paull Mt 6 % |1909\208 10 Bonds ...ceg..+--+.0+++8 % 109 11 20,000) 0, English &Scot.Law 50 3} 7% 
1,500,000; Do LaCrosse & —- 5 ——— 100 2 500,000 U. -PacificR {Omaha Bdg. 8 %|1896120 24 0c! [bie Ins. Associa. L. 10| 2 
3,610,000, Do Hstngs.& Dak.1M 7 %) ... [117 19 8692 — Jersey R.& 0. 6 %|1804)112 14 10,000 O "8 O/General .......00...-. 100 5 
1,064,000; Do§S Louis&N Orl.2M 6 % 1907]... ... AO nsrrscrereeeresees 50,000! Globe Marine,Lim.| 1 | 41 
1,528,000\ Chicago and Tomah...... 6 % rare — le 5,000... |Gresham Life ......| 20 gee 
224,201 Cleveland & sige fart 1 BANKS 20,000 3 10 0 Guardian ............ 100 | 50 | 71 73 
20,000,00€, ‘Delaware & Hud hp a 10 . 20,000! » |Home &Coionial,L.| 50| 5 | 2% 3 
4,815,000; Do Ist Mortgage ...... : % 1917 25 270 | -—-- © 12,000| 7 ‘0 0 Imperial Fire ...... (100 | 25 145 150 
2,000,000; Do Mt. Bnds(L Con. Is.) 7 %|1894/118 20 L | | 7,500 *1 © 0Imperial Life ...... 100 | 10) 22 24 
1000'0001 Do Mo Me e Bonds 7 %|1894)118 20 | Autho- sone S|. | Closing 67,000) 7 1S Olt meals Marine. ¥ 7 | 8 = 
30,000,000; Denver and Rio rised |")... i 50,000; 0 15 0 Law Fire ............! 24) 2 
1st Consol. Mert. : %%|1910)102 4 — Name. | Sia Prices, a 000)*4 5 0 Law Life ........... /100 10081221 124 
2,000,000) Detroit, Gd. oe _ « eleesieasins Issue. | dend. j 2 | 1000 0 20 See sa = 2 | it a 
Milwaukee a ’ 0 Legal an n. 8) 
$,200,000), Do Con. Mortgage... 5 %|1918110 12 | 100,000) 5 % [Ag non, Limited 25 | 10 | 294 iat 29 © . |Lion Fire, Limited 10| 2/ It 18 
1,200,000 Galvest. & Harris. 1 Mt, 6 %|1911/104 6 80,000 7 nae, Laeas 10° 304 "22 1000) | =. [Lion Life Limited. 10) 2 | a 2 
29,000,000! Lllinois Cen. $100 Shares 235 37 | 150,000 24 * seo Californian, 30/40 | 113 1g | 87.504, 0 16 O.Lpl,Ln,&GlbeF.L| 20 | 2 | 208 208 
2,000,000| Do Bonds, Ist Mort... 6 %|1898)111 13 . eT oe ae O4g 252 | 49,626 1 0 0| Do (liannuity)...| ... |. | 22 24 
-3,008,000|Lehig h Vall. Con. Mort. 6 %|1923/118 22 | 83 % Angee Seren 7| 7 | ioe it 35,862] 3 0 O!London ... ........... 25 | 123, 62 64 
20,000,000 Louisville and Nashville 60,000.10 % peng Ag Li 20/10} 4 5 40,000 0 5 0 Lon.&LancashreF.| 25| 23) 4% 5 
Mortgage Bonds ... 6 %|1930) 97 100 5 ee ale 10,000, 0 1 4Lon.&LancashreL.| 10} 27, 1 1§ 
1,050,000/ Marietta & Cin. 1 Mort. 7 %|1891/123 28 % Anglo Universal, L "| 35 | 134 ¥ A 20,000 0 6 0 Londn.& Prov.Law| 50| 74)... .. 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 %|1904)105 7 % |Bank of arn, ert 40 | 40 | 79 8! 50,000 0 6 0. Lon. &Prov.Mar.L.| 20 | 2)| 44 3 
. 7 %\1903/134 37 % |Bank of Austr _ 20 | 201 19 20 50,000... Londn.& Staff. Fire, 20, 2 #1 
Do $100 Shares ......... 8 %| ... (1314 323 % |Bank of B.Columbia, | 30 | 10 9 10 40,000 6 00 Marine ............... | 25 44} 25 26 
405,900 { Do $10 pay. inLn. 4/14 8 % Sh 325 RO 50,000 ... | Maritime, Limited. 10! 2| 64 7 
78,000,000 New York, lake Erie, & % |Bankof British Nt 50 | 50156 38 50,000... ‘Merchants’ Mar.L. 10 | 4 it 
Western $100 Shres. wee | 368 373 nt ool al gan 40,000 3 5 ON.Brt&Mercantile, 50 | 12}| 65 67 
8,536,900! Do Pref. $100 Shares 6 %/ ... | 75 77 % |B. or inople| 25 | 25 | 25 s 30,000) 2 10 ONorthern ........00+: ‘100 | | 10 | 534 544 
16,656,000) Do Ist Con. Mt. Bnds. 7 %/1920/128 30 % e Ree Bouik 40,000 0 10 0 Ocean Marine .......25/ 5) 8 9 
3,718,100} DoCon. Mt.Fd.C.Bds, 7 %|1920|/124 26 % —_e hone! 90 | 20 | 60 62 | 159125194 0 0 Pelicam ....cccssece-0 |» | 82 | 59 61 
25,000,000 Do 2nd Con. Mrt. Bds, 6 % 1969| 97 99 NK. ~ onal 10 | 10 243 254 6,722) IEE <.ccctucendeons lass 325 335 
8, faites a Mt.Fd. oo 5 %|1969 S 97 $ os 2. 20 | 8|17' 18 ey 5 Severtaant Site posese 100 | » a 39 
6 see Bank — QUEER .....2-2cees-eeeee! 
hs.. ie wee : 000, uniitiecisncis | 5| 10; 
34,500,000/N. om Ae 00 the 7 %|1905 itt 454 % |Cen. of en 10) 5| %: 689,220 20 0 0 Royal Exchange... Stk. 100 |430 440 
Do 2 Mort. Bonds...... 7 %|1905| 154 16% % |Chartered Of Ching! 20 | 20 | 223 233 | 100,000 1 5 0 Royal Insurance... 3 | 29k 
29,000,000) Do 3 Mort. Bonds... ue | 8 OF Austra.,& China 10,000 *3 10 0 Standard Life ....... 50 | 12 | 74 7. 
10,000,000'North Pac. 1 M. B, Eng % |Chartered Mercan- 25/18 19 50,000 ... Standard Fire,L... 10| 23) 13 1 
921 1 Ciect Bae Ont 25 4,800 27 0 0Sun Fire ............ “| wee | oe. [4355 465 
pea . ¢ gpa —en % |Ci weersesee} 40 | 10 | 184 195 4,000*2 140 Do Life | 10] 85 87 
Sido onie & ts Ord. $100 Shares| ... | 30 31 % oe = 63 65 100,000 6 12 0 Thames &Morsy.if.| 20 2/15 133 
Do Preferred ............ .. | 95 105 % 1,50020 00 Union........... seesesee re | 20 515 525 
10,950,000 Oregon & Cal. Franc Om © \Commereialank of 3| 2 2¢| 40:81 0 43,Union MarLiv,L. 50| 3} 5 5k 
Ort. x ep. Apr., 1801 7 %{1890} ... ... Alexandria,L...| ¢| 2 77 5,000 2 11 0 Universal Life...... iu 11| 41 42 
63,709,400) Pennsylvania, $50 Shres. ... | 61 62 % Consolidated, Lin... z= s| 50,000 0 10 Universal Mar., L.’ 10 7% 
$970,000 Do Ist Mortgage ...... 6 %/1880 0) ~ lee lish Bank of Rio . Periodical cash bonus in addition. 
8,000, Do Gon, Sink. £4, dk. 6 1OO6)7 30 % |Eng F Lim| 20 | 10| 13 133 neenmennes 
3,093,000 at Loe 1st Mt. all pd/ ... ose de anerio, ——oOOooooly=: 
Do do 251 paid ......... coo | oe” 20s % 20 | 20 | 234 244 RAILWAYS. 
32,684,375 Phisadel & "x Wena: $60 Shares] ... | 29 30 3 90; 10/17 19 OrprIvakY SHARES AND Srocgs. 
,000|Pittsbg.F.Wayne.& Chic. 8 %| ... _ 6 wee 10} 10/10 11 
10,500,000/St Louis & 8. Francisco Com, ... 87 % 284) 283; 50 51 
10,900,000! Do Preferred ........... 7% is 50 ee 50} 15/19 20 Autho- 
1,100,060; Do 1st Mortgage ...... 6 %|1919)112 14 % 20 | 10 | 17% 17 
5,700,000| Do 2nd Mortgage ..... 1906| 95 98 % 90 15 | 143 _ 
4,585,000'S. Louis Bri GB. 7 %/1999115 27 % 25} 25] 19 21 
414, Do re-con. eo oes % 311018 3 
2,490,000) Do Ist Prof. Stock 95 2 80 | 20} 73. 74 
42:000.000|_ Do Cert. for 2 Pref. 8 40 45 % 80 | 10 } 50} 51 
130m Pac, Rail of Gal 1 MB 6 %{1905/106 8 % 20} 10} 11 114 | 10,257,026! 
000 Tun. Rail. of St Lus.$100Shs.| ... {103 _7 % 10! 5 | 123 12 
$0.00 Union Pacific Ld. Grant 7 %|1889,115 17 % 25 | 10 ist L 
3,Union Pacific cifie Hallway % 14,991 
escon| nes ten Seddon si % . 71 zt] 3 
9 Ist Mortgage ...... 
0 Waist Tou ¢ ia 6 % aa % Lon. & 8. Western L _ = os . 37 
ef. Shares 20 | 59 60 1,400,000t 
Do Gen. Mort. Bonds 6 % 83 85 % eecceceeres ~.1100 

















RAILWAYS. 
ss _OxpINaRrt Suares axp Strocrs.—Con. 
| 
bite. ; | Closing 
3 vised | | Name, Priced. 
v Issue, | & | 
et. 100,001 100 |East Norfollc ..........s..0s00+ 
nf 2,642,001, 100 |Furness, Con. Ord. Stock ...{140 142 


4,927,7101| 100 Glasgow & 8.-West. Ord. Con. 120 122 

10,500,0042 100 Great Eastern, Ordinary ...) 71% 714 
‘R84 ,0731| 100 |Great North of Scotland .. 

21,100 |Gt. Northern, Con. Original.(1254 26} 


7,477,27 
Do Af A receievs no ae 136 137 
ae a 


4,980,8401 100 Gt.Sth.& West. drelandyrg. ssh etd 
18,444,3351| 100 Great Western, Con. Ord. ...(1344 35 
1,570,2701| 100 |Highland, Ord, Con. Capital. 105 107 
63,292' 10 Hull, Barnsley,W.Rdg.June.| 8} ot 
236,708) 1 | Do do Scrip 3 
250,000; 8 Hundred of Hoo.................-] -+ 
14,192,9951| 100 |Lancashire & Yorkshire, Con./150} 31} 
vi&éOgmore(Llynvi Ord))146 142 


Cee meee tener neeneeee 


- 19,0001 100 | Uh 





0201; 100 (Ogmore Ordinary) ...|140 142 
a, opel 100 “tae ~ a ht. & 8.Coast, Ord. 140 242 
1,700,5001 100 mf recivs. no div. } |146 148 
1 — 100 De Df t untilé % is eee 135$ 36} 
$98,3951| 100 | Do Cert. of Contin. 
11 1215511, 100 |Lond. Chat. & Dover,Arb. ie 2 3 295 
86,724,377! 100 |London & N.-Western, Con...|2693 70 
2,800,0001 | a Do New (May 6, 1880) ...... 6 61 


| Do New eS 1880) 
‘London & Sth.-Western. Con./131 132 
|London Til. & Southend, Con./146 151 
Do New Stock. iss.at10pm.! ... 
Man. Shef. &. Lincoln. Ord...| 874 88} 
Do Pf ¢ Df recivs. no div. ; 119 121 
Do Df ¢ until 6 % is pd. Pf $ {| 504 51 
‘Metropolitan, Consolidated..}118} 19% 
Do Pf f Df recivs. no div. ) 142 145 


10,021,4241| 100 
6933001) 100 | 
85,0001, 50 | 
2,020.37 3731) 100 | 
1,736,0901! 100 | 
1,736,090) 100 | 
4,274,1301, 100 
79,6201 100 
79,6201) 100 
215,001! 100 
250,0001 
80, 000 

| 23,366,388! 
4,470,5691 
2,422,4851 
21,507,451") 100 
1,250,0001| 50 
1:975,000!| 100 
3,230,1401! 100 
276, 0008 100 
1,552,5641| 100 
534,1921/ 100 
2,916, "5201 100 
2 (5-40,5002| 100 
2,540,5001) 100 
"800, 0001 100 
1,110,0001) 100 
__ 250,001) 100 


Do Df? untilé % is pd.Pf 5 | 87 92 
Do New, 1879 (Interim Cts.)) . 
Me tropolitan District, Ord.. 563 or 
Metropolitan & St J ohn’sWd.| 5— 
eo gi 


100 | 


10 
100 
100 
100 | 


1,159, 2751) 100 
L "LY 2751 100 Do B ? antil6 % we toy 
3,012,3591| 100 |Great Northern (Ireland) 


) Midland, Consol. Ordinary ... 
North British, Ordina’ 2 94 
Do Edinburgh & Glas. Ord. 363 374 
North-Eastern, “Consols”.../164 64} 
Do New Ordinary Stock ...166 168 
North London, Consolidated 178 182 
Nth. Staffordshire, Con. Ord. 7s 79 
TAR IS 0 205 
Shropshire Union ...,............ 
|Somerset and Dorset ......... 
South-Eastern, Ordina 
Do Pf f Df recivs. no dv.) 
Do Df ¢ until6 %is pd.Pf 22 122 
Se ee BI oo cc cca ccksvand 188 156 
Taff Vale, “Stock” ........:... 279 284 
|Whitby, Rader. »& Middlsbr. U. 2 3 _32 














Lines LEASED | AT FIxEp RENTALS 


Closing 


Leasing 
Prices. 


Name. Companies, 





| 100 | | Birkenhead 

| 100 | | Do A WOE, ocnincanecas 116 118 

; 100 Colche ster, Stour Valley, Great Eastern! 81 85 

| 100 es Lincolnshire, guar, | 
6 


Gt. Northern. hes 160 


| 


























Gt. Westn. Bristol & 
|{ Bseter,& & Sth. Devon | Associated Cos, 117 219 
RR MR NS, os cchhoceasts 
Hammersmith and City! 
Te ee cece ene cenca ue G. West.& Met. 
100 |Londen : and Blackwall... iv Eastern/|116 118 
wy SOR LTO sora a oe MN psteeekiad 116 118 
is 100 [London ar and Greenwich.,| Sth. ‘Mists. 70 72 
ie - 1/100 Do do Preference . OP acudcis ness 132 134 
tS | 100 |Mid Kent (Cray Line) . "| Lon. Chat.&D. 
tag | $0 50 \Northe rn and East. 5 %|Great Eastern! |. 
| af Bee G0 © isso nsvcec ccc I ede sad 
33% | 100 wast and South-West. 
c £4 | Junetion ............... | LENWMENL. ove 
hng 100 North British Consoli-' 
Ce as OE TAO es as cceicc cl doaceviabesvocteocdos 102 3 
ert 100 | Do Bothwell Lien...... Dates abehavGikecean oa 
a 4 100 Nottingham &Grantham! 
eng | Railway and Canal.,, -| Gt Northern../107 109 
ao 25 |Preston and Wyre.........! L.&N.W.&L.Y.| 50 52 
eat & 100 |Royston, Hitch. & Shep.,! Gt. Northern../152 155 
“i 100 |Shrewsbury & Hereford! 
ayer ’ 6 % Rent Chrg. Stk.) L.AN.W.&G.W] ... ... 
eG 100 Victoria Statn.& Pimlico) Gt. Westn. &.j215 220 
tote B00 | Fo 4  ngscadsdeos ent BOP Secnarscoutt 16 118 
ya —= : a ———=—===—= 
; _Dssanruae Stocks. 
: faite | fyi Closing 
* rise cS | 
oe eons. a | Name, Prices. 
4 130, 0861) 100 | Bedford & Nrthamptn. 4 %/102 104 
ar esen a a chin sntws édveseres 4 %/108 110 
et ; 100 |Cornwa: pearentoed 121 128 
ies 209,0001 100 |Cornwall Minerals ...... » saints 
Ba 465,5901) 100 |East London............... 6 %|118 123 
he 88,4101 100 | 3 err 
: 400, 0001) 100 -- 6 %| 95 100 
|) eee see 
ee 4397, 11h} 100 4 %/|109 111 
. aire past 100 5 %/132 134 
“ 2,876,2841; 100 5 %/124 126 
, 488,217) 100 | DO... ccccscccesseeceenee 49% 1119 121 
yak 687,714. 100 | Do Rast Anglian ...... 4 %/106 108 
De 1,898,314l 100 [Glasgow & S.-Western 4 %&/106 1(8 
et 691,456. 100 |Great North ef Scotland 43% 109 111 
on "190 |Great Northern ......... 4 %/L1l 113 
* ¢ 35il 00 Great Western ............ 4 % il 113 
. : i Fe eee eer eeereeeeeseeroenee 43% 118 116 
“ 





LAN.W.&G.W 108 110 


THE ECONOMIST. 




















RAILWAYS. 
DEBENTURE Stocks.—Con. 
Autho- . Closing 
ried | = Name Prices. 
Issue, a A 
ms 
4,016,0521| 100 Greet Western........... « 44% 121 123 
2,7 753,3821| 100 | Do........-sceccereererrenees % |134 136 
"390,033! 100 Hig IMIG. .20sss<ceronese 43%} . 
6,636,2651| 100 Lanabiae and York... ‘ % 110 212 
160,1751| 100 |Llynvi and Ogmore...... 4% 
6001; 100 [London and Blackwall 43% 115 117 
102,4501| 100 |London and Greenwich 4 %|110 112 
1,306,2391| 100 noon Brighton, &&... 4 %/109 111 
3,735,422:| 100 | Do Perpetual............ %}120 122 
5,486,5331| 100 Content Chat, &e., Arb. 44%|118 120 
960,6741| 100 | DOB.........c.c0-cosserveres At% 147 119 
DORBIOE BP fi. 280s 0s cervoresenscansnserannnl 4 %|106 108 
22,671,5241| 100 London and N.-Western 4 %/112 113 
,000,0001| 100 |London and §8.-West. A. : % | ot 114 
4,953,8911) 100 | Do do B ..........cseeeeee 4 %|110$ 114 
,6501| 100 |London, Tilbury, &c. ... 4$%/116 11 
0001; 100 |Manch., " Sheffield, & Lin. 5 %|123 135 
5,837,8401| 100 | Do do 44% |118 120 
2,029,311) 100 | Metropolitan 109 111 
~~ 2 eee %|118 120 
1,211,625:| 100 |Metropolitan District... 155 i60 
150,0001 100 | Do.........,..2.cscenesnreeeee %\107 109 
15,481,335!) 100 | Midland 4 %/111 113 
3,177,299) 100 |North British ............ %|105 207 
400,6791| 100 | Do E.P and D.B....... 5 % {125 — 
782,9551) 100 . cube ams aeenbcaren 44% 
5085201! 100 | D0.......ce.cccseseescereeeee 43%). 
12,069,0551| 100 North TONDO ccisicnates 4% 1 113 
L "138,119% EE 2 SN ernchcgenanconbewstevunee 44%|121 123 
100 North Londen ........ aope an 121 123 
1,851,6911) 100 North Staffordshire .,. 44% 114 116 
278,9301| 100 |§. Eastern Perpetual... 4 %j|10@ 111 
4,342,400] 100 iy aaa eee 5a 134 156 


GUARANTEED SHARES AND STOCKS, 


L151,575)) 
(3,667,1641 
400,0001 


779,1251) 
156, 2501 
478, O311 
650,000! 
4,996,596! 
. 298,262] 
1,263,7001 

% "610, 8781 


14,999, 1951! 
1,404,9291 


794, 0401 


288,3751) 


1,955,860 
155, 5561 
15, 100, 4061 
768, 6171 
72,0001 
475,4941 
559, 5061 | 
366, 6981 
62,830) 
490, 0001) 
1, 797, 428) 
"250,001, 


300,0001 
350,0001 


mo 


100° 
100 
100 
100 


100 
100 





3 ,087,3061' 
5,994,571) 
2, 444,129) 
"619; 9907) 
1, 880, 4221 
"450 0001) 
1,050, 0001) 
3,152, 2.7471 100 
500) 


40, 000) 
984, 3001 


__16d,0001 100 Taff Yale, N h No. 


100 
100 
100 
100 
100 
100 
oo 


20 
20 
100 | 


Caledonian, 4 % Guar. Annuit.)106 2 


Do 4 % Consolidated. Guar./105 107 
\Cornwall 44 %  ........ssssseeees 116 118 
|Furness Consol. Guar. 4 % ...|104 106 


Glasgow & Sth.Wst. Guar. 4 
Gt. Eastern 4 % Rt. Charge} 
Do 5 % Metropolitan Steck 
Do Cons solidated 4% ...... 104 
Great Northern, Porn. 5 %...{132 
Do 44 % Con. Non.-Con. Pf. {116 
Great Western, Rent- Charge|1i 33 
Do Consolidated Guar. 5 %/122 
Lancashire & Yorkshire, 4 4% | ‘G 
Do 6 % COvceeserseeresccececcotece 155 


104 
129 


106 
13. 
106 
134 
us 
135 
ve 3 54 
M2 ° 
160 

Do 6 % (East Lancashire)..|158 162 
Lon. B. & 8. C. Con. Guar. 5% j132 234 
Lond.C.&D.Sheerness Rt.-Ch.|117 119 





Lond. & N. W.,4%guaranteed|110 212 
Lond. & 8. W. ‘Cons. Guar.4%|107 109 
Manchester, Sheff. & Lin. 6 %|152 157 
Do lst Preference 43% ...1116 118 
Do 43 % Preference ......... 
Do 3} % isclinemeniabRicismakannges 
MUI Uy os sincurshanankbicncntmaecce 


Do Irredeem. 5 % Rnt.-Ch. *31 
Do 4} % Rent ‘anne vided 108 
Metropolitan District, Ealing! 
Exten. Rent Charge 44% (113 
| Do Fulham Exten. do 44 % {116 
Do Midland 4% Runt. Chr./106 
Midland, 4% Con. Per. Rt. Ch.}109 
04% Guaranteed Pref.. ‘1108 


133 
110 


115 
118 
208 
il 
110 


North British, Con. 4%, No.1)103 105 
North- Eastern, Censol. 4 %.. [108 il0 
Do Hull and Selby Purch.|108 110 
Do Stock. and Darl. A, 5 % |130 132 
Do do B and O, 6 % ......... |153 158 
Do West Hartlepool <éuawenke \107 109 
\North Staffordshire 5 %...... 254 26} 


South-Eastern (Read. aes 263 273 
Do ee Guar.44% |116 118 





279 A 


Aen ee ee eee eeeees 


PREFERENCE SHARES AND STOCKS, WITH Pile 


CONTINGENT Of THE PRoFITs oF Escu 


SEPARATE YEAR, 


“8,579,0351; 100 \Caledonian, 4 % Pref. No. 1... 102 104 
2,946,342U) 100 | Do No.2 ......ccccccccsseesesees ‘101 103 
53,292) 10 | Dod %, 1878 .........cccccceee 126 128 
~ TE, APO aol cid ee tae he ole -. 
3,750) 100 ‘Cornwali Mineral 6 %......... 3 41 
400,001 100 | East saesian, 5 % Ist Pref... bea 
900,0001 ae + UNM cece oi ae ee a a ie 
100/000 108 Bast ee 
‘urness, Con. Pref. 4 oad 106 
400,0001 100 | Te We .cceieocah dace ra ikoniest 104 205 
4335) 3 |Glasgow & S.-W estern 5 % 7 
5,041,708?/ 100 ‘Great Eastern, Con. 4 %, Pri. 102 104 
1,006,000! i . % wo We Ricaniddceesccocd 1106 108 
(4) o Northern Extension 5 %'106 : 
susan | Beene — 
re Sscaiivnall 104 306 
ween 2 lee? OW cnr rns | 65 
655, reat orthern, % Pref..,|116 118 
2,497,6801; 100 | Do, 1876 “ 1116 318 
1,000,000) 100 | Do, 1877.............cccccceee..... 115 117 


1,348,000! 
6,190,315!) 100 |London, Brighton, & Sonth- 





23,080,620: 100 London & N 
8,353,8001) 100 [London & S. 





Do 4 % Cen. March 1, aes ae 
Great N. of Scotland 4h’ % 


OOOH O HOR eee e ee eenn ses eseeeees 


Preference 5 % 
Lancashire — Yorkshir 
Con. 4 % Pref ............... 107 109 

Do 4 % Pref. Seni 1879...|124 126 
Do New Pref. 1880, 101 Shs 7% 72 


Arbitration 4 OE cissasens 11022 $} 
Western, 4 % ...{108°210 
-Western, 44 %.. 104 106 


i 
= 
i 
ieee 


___ Emebrancieea, 25, 1882. 


FEE mm geaonien: 


PREFERENCE SHARES AND STocKs—(on. 
-.———— * 


Autho- 




































rised. o N i 
Issue. é ome, Prices, 
—_—_--—-—-- SS as 
65,0001 100 ‘London, Tilbury, & Sonthend ie Ane 
44 % Preference 1879 ..| ., 
1,000,000! 100 |Manchester, Sheffield, and of 
Lincoln. 5 %, Red. 1865) ... 

1,000,000! 100 | Do 1872 ooo, 124 196 

1 "080,000! ROO 1 Bw Boo ois ceeveoccneseeses Ss 124 126 

1 "500, 0001} 100 | Do convertible 1881 .... 122 1: 

1 00,0001 100 | Doconvertible 1888 ........ 122 !24 
3,000,001) 100 | Metropolitan, 5 %, 1859-62.69| ... 

000! 100 | Do Irredeemable 5 %, 1872) 
260,0001| 100 | Do Perpetual 5.%, 1874 ..| ‘ 

1,500,0001, 100 |Metropolitan District, 5%.) ; 

25,000} 10 |Metropolitan and St John’s } 
Wood 5 % Preference ...| ., 
11,062,685! 100 |Midland, 5 % Con. Per. Pref. 190 139 
1,950,0001 100 | Do 44,1876 -.ecccc cc, : 
191,176, 17 | Dos%’76opt.tocon.31 Ag, alos 2 
205,000) 10 | Do4 %, 1878, do 1885 ...... | ay 
5; 7 | Do4% NewShs, con. Ag., ‘87, i 

8,850, 1981 100 |North British, Con. 4% No. 2/103 103 
583,379! 100 | Do Monkland Pref Ord Stk! .. 

2,422, 4851, 160 Do E. & G. Preference ...... 109 "i 
’387,3701| 100 | Do 1865 Preference PT ‘LS 117 
418,8901 100 | Do Con. 5 % Pref., 1874 . 8 120 

2,290,8891 100 Do 44 %, 1875 pDeacestghonusned 2 104 
354,555! 100 | Do4$%, Con. Pref., 1875... ‘hoy 109 
610,000!) 100 Do 5 % Convt. Pf. Stk. 1879) 3 15 
535,0001, 100 |N.-Eastern, Stock.&Drl.,Cl.D./135 ! 

2,000,0001 100 Do 5 % Redeem., Jan. ,1884/103 105 

1,181,2501, 100 Do Blyth & T yne, 4% ...... 104 1u6 

8, 692 "0001 100 | Do New Pref, 76 44 % till 

| 31 Dec., 82, 4% .n per.../106 108 
700,0001 100 North London, 44% (Max5% ) 128 130 
250,0001; 100 Do 4b %, 1875 .......s00cece00e- 116 18 
971,0001 100 |North Btaifordsisire, 5% ...1123 125 
360,0001 100 | Do 4} %, 1873 veccscesseceoos.,, 114 116 
150,0001) 100 Do 46 %, WBFC sisiccessciescsces \L14 116 
213, 0001 100 |Rhymney, 6 %, 1864............ ow 155 
100,001, 100 |\Somerset & Dorset, 5% 1 Pret . 
2613601 100 Do Bra BONS oii is cetenivcct es 
360,0001, 100 | Do Bath Ext. Cons............ 87 

2, 146, 0001 100 |S.-~-Eastern, Con. 44 % Pref... (115 i 
2,640,8201; 100 | Do 5 % Pref.........c.cocceeseees 1130 

26 ,087 Mi} | T: uff t Vale, 6 Mb Baeky car's ivesest 0 . 
INDIAN Raltways. 
100,001, 2) Bengal Gentral ................. | Be 4} 

TS Aa, 100° Bombay, Baroda, & Central 

India, guaranteed 5 %...|138 140 

2,255, 520 100 Eastern Bengal, gua. 5 % 151 153 

"411, 308l 100 | Do 4 % Debenture Stock..|104 -~ 
323464/16/8 .. |East Indian, Ann.A, 1953...... 244 25 

1,473,7501 Do Annuity B ...........6+ 24} 25% 

6, 550,0001 Do Def. Ann. Cap. Gua. 4 %/139 i41 

1, "500, 000% 100 | Do Irred. 44 % Deb. Stk.../116 118 

20,000, 0001, 100 iG. Indian Peninsula, gua, 5 %|135 '37 
2,701,4501, 100 | % Debenture Stock../104 106 

8, 766, oo 106 Baa en guaranteed BW. cses 124 126 

| 20 De siteecidis vada Gelevree : 

1,000,0001) 100 | Do do 49% vsscsecsesesceseenee '1i8 120 
”500,0001 100 | De do 4) % ncccscccccecseccseee 112 114 

4,000,0001 100 |Oude & Rohilkund, Lim. 2.5% 124 128 
384,700! 100 | Do 4 % Debenture Stock.. .|105 107 

11,075,341 109 Scinde, Punjaub,&Delhi,g.5% |123 125 
22,110 Do do 5 % shares .......0... 3 

2,941,260 100 ‘South Indian, guaranteed 5 % |124 126 

273,8821, 100 | Do do 4} % sbahp bodesnieniiag tied aie 
25,0001, 100 | Do do 44 % Debenture Stk) 115 117 
500,0001' 100 | Nizam’s State—6 % guar......| 114 116 
30,0001 L._ 5 |West of India Portuguese : 5%| 6 6 
BritisH PossEssions. 

we 100 | Atlantic & St Lawrne. Sh. 6% 129 131 
309,900 100 | Do 6 % Ster. Mort. Bds,’84) “ 
147,300/ 100 | Do do 3ra Mort. Debenture| ... 

20, 000 5 Barbadoes, 6 % Pref. Shares)... . 

52,513! 10 | Buffalo and Lake Huron...... 1] itt 
297, 6001) 100 Do Ist Mt.5}% Prptl. Bs.’71/119 222 
466,158 100 | Do do 5} % do 2nd Mort...|119 221 
500,0001| 100 Canada Central 5 %, 1st 

Mortgage ......s0se+eeeecee0 105 £07 
500,0001| 100 ‘Chicago & G. Trk. 6% Ist Mrt. 106 108 
160,000!| 100 |Demerara .., v+| 92 96 
115, 00011100 | Do 7% perpetual ‘pref... etal 132 136 
10,986,786! 100 |G, Trunk of Canada Con. Stk.| 163 24 

"423,3001 160 | Do Equ, Mort.Bds,istch.6%| --- |: 
500,000!) 100 | Do 2nd do.......se.eeseeeeee 121 123 

8, 218, 1491 100 | Do Ist Preference Stock ...| 95} 99 

2,327,868] 100 | Do 2nd do......-+essceceesenss- 733 a 

7,166,911l| 100 | Do 3rd do.........csceeee ob St 

2/686,246i| 100 | Do 5 % Per. Deben. Stock .|110} 1 

1 ,000,0001 po , bi —_ issue at 105... Po 

BD OD irveuntnntbeakin ert 
299,159) 20h 'G. Western of Canada Shares 10} 1 
505,7581) 100 | Do5d % Preference...........- 101 1 

2,425,4201/ 100 | Do Per. 5 % Debent, Stock|110} 114 

1,000, 0001; 100 | Do 6 % Bonds, payable ‘90. 107 109 
“450,001 ‘H.&N.-Wst. Ist Mt 6%Ser. (iss. 108 

Tat at 90) 40:p,pr.am.iss.336,4001)106 
ba 100 = s- & Hob. Bay United 
5 % Bonds, payable 1 ; 92 
525,006 100 'Mid. of Can.,6%BSter.IstMort.| 58 of 
650,0001 100 |North, of Canada,5% 1st Mort.|10: is 
285,0001/100 | Do 6 Sd BO -ovesonest-sesen 102 
150, J00l 100 | Do 6 % Preference Stock..| 62 
ws ri rm ne 3rd Reet Bonds A eT ao 
133,0201' 100 |Nort, Ext.6%,g-byNor,ofCan. 107 i 
44,400/100 | Do 6 % Im ee —n 5 cx 
555,000l/ 100 |St John and spenencee eee 
150,0001/ 100 ‘St Lawrenceand d Ottowa 6 3% : 
1st Mo’ nds..... 3 Gi 
650,0001| 100 |Tas. Main Line L. Debent.4% 3 ot 
80,9001] 100 | rot, Gay, sr, Hal 

100 |Toronto, Grey, 

582,001! 100 Well ne a . 
e 
| Can, pe ee ee oe ot Bonds, 1st Mort... 9% 
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RAILWAYS. 


Forriegn RaiLtways. 





Closing 


Name, Prices. 





Alagoas, Limited, guar. 7 % ait me 
Antwerp and Rotterdam = 
Arica and Tacna... a 
Bahia and San ‘Franesco, 

Limited, Guaranteed 7% 23 ~ 
Belgian Eastern Junction . 
Bolivar, Limited ..............5 of 104 10} 
Brazilian inper Central 


Boe ocd hams 


35 
20,875 


1,610,0002 100 
767,2671\ 100 


30,800} 10 


Bahia, guar.7 % .......-. 213 22 
Buenos Ayres @. Southern,L./151 154 
Do 6 % Debenture Stock...}/124 126 
pean Ensenda Port, 
Lim., 7 % Pref. Shares... 9} 
Central Argentine, L., g. 7 % 20} 203 
Do6 % Debenture Stock...\119 121 
87,200) 10 Central Uruguay of Monte- 
video, Limited ............ 8} 
Do Permnt. 6% Deb. Stock/115 17 
Conde @’Eu, Lim, Guar. 7 %.. 221 a 


eee een eee e enone een eeeaeseeene 


ina, 
Limited, 7 % Preference) 21} 213 
Danaburg & Witepsk,L., Scrip} 154 164 


DBRS. ssscohtaneetevid 154 16 
Dutch 30" 


enish 294 30 
114 113 


4 4 

Feat Argentine, Lim., gua.7%/| 143 15} 

of Brazil, L. g. 7%} 27 274 

Do 6 % Debenture Stock.../119 121 

Imp. Brazilian Natal & Nova 

Cruz, Lim., Guar. 7 % ...| 21} 213 
Lemberg-Czern. -Jassy, Lim, 

Guar.5 % ist & 2nd Issue 1 14} 

Lima, Limited 54 

“De it Limited 


Pete eeeeeeeteeeres 





Pee ween e renee eraneees 


De Fi . Perpsii Deb. Stk. 133 12s 
Minas & Rio, Lm., Guar. 7 %| 234 233 
Namur & Liege) By the 
Guslitpan — Belgian {| a 112 123 
Dog.6% Govrmt. 28 
Northern o t A — Ord. a 4 
Do Guarantee 
Do Deferrea ¢ : 
Do 6 % Debenture Stock...| 96 98 
Norwegian Trunk Pref. ..... 
Ottoman (Smyrna to Aidin). "74 "78 
Proyl. Orel-Vitebsk,guar.5%| 16} 174 
Recife & San Fran. Lm.,g.7 %/106 108 
Riga and Diinaburg............ 1. 154 
7 





Sardinian................+. 
Preference 
Royal Swedish .................. 
7 % Preference 
Sambre and Meuse ............ 
Do 54 % Preference......... ll 

San Paulo (Braz.) Lim. g.7% 
Do 53 % Debenture Stock.|118} 194 

11 = 


Seen eeeeesetees 





Smyrna and Cassaba, Lim... 
do 7 % Preference ...... 
South Austrian .................. 
pee Central, Limited . 

| 82)West Flanders 
14,000, 10 | Do5}% Preference 











seeeeeeee 


For£eien Rarnway OBLIGATIONS. 


Name, 


Bond. 








20 |Antwerp and Rotterdam 
20 Beira, Alta (Portuguese) Nos. l to |, 

MRM oc er eats ps basec hic 3 %' 9% 103 

» | QRIUMII INDE cases occ neces lanes seaecsners 5 %| 67 69 

.. [Bolivar Debentures ...........scsseee++ 6 % 101 103 

100 0 (Brestins a pal Cen. Bahia, Lim.6 %'102 103 


. |\Charkof-Azo by Russia ...... 5 %| 85 89 
Charkow-Krementschng, ae 5 %| 84 87 
842 Dutch-Indian, 1869 ........-............ $%! 


100 | Fast Argentine 1 Mort. Deben., 1884-7 %'100 102 
France 


¥ \Hastern ee %| 145 15 

4 |Great Luxembourg ..........c00c00000-- 5%! 48 5 

ngeeee conse ant sips ehasnel Svtaniosgiad 5 %| 24 25 

~ \Havena and Matanzas.................. 7 %| 88 = 
acaquesabgucdnonvopoccdescgnagastoes %| 


36 
100 | imp. Brant NovaGraaoripO¥% 100 10 102 
100 |Iquique and La Noria RailwayPeru, 
Mort. Deb. Scrip ...............000-++ 7 %|\ 9% 97 
Do Trustees’ Certificates ise 


100 [Kursk Oharkow AgOW wscwscccc5 a v2 
30 |Lemberg-Czernowitz-Jassy, 4th Ser.5 %| 24 25 
Matanzas and Sabanilla 103 105 


+ |Moseow-Jaroslaw, guaranteed 











} ip 
20 Northern of F 








jd Sorter of M. "vi , Lim., 
rugua: vernment? %| 30 32 
100 | Ottoman (Geyer to Aidin) Si ownheed 6 %| 87 90 
ae On-Assenting ..........<.ccccee-+s 85 88 
05 % Debenture Scrip, all paidS %| 89 91 
20 Paris, L Go S5U paid ..........ceceeee 5 %| ie g woe 
2) a & M.(Fusion Aneienne)3 %| 14} 15 
100 Picea Fusion 1 Nouvelile),.............00.+: 3 | 143 15 
rel Vitebsk, gua. by Russia5S * 87 89 
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RAILWAYS. 
Foruien Rartwar Osiications.—Con. 
i Closing 
3 Name. Prices. 
100 |Recife and San Francisco (2 ernam- 
DUIOGR  sntvconiorgiiiesscheitbimednaial Sy ee 
1 pp BO beside gescenrorarterserens:seonpeersend : % id “tie 
CNA Miicsslisitiiaanisatvetigaiiad %} 10% 11 
20 Bo I laa a tale innit ial 3%} 11 114 
55 |Royal Swedish Conselidated ......... 55 57 
100 |Sagua La Grande. ...............cescsoeee 7 %|103 105 
100 San P Paulo and Rio de Janeiro, gua- 
ran’ sorsenses teccennaserensareenessing 6 %|105% 6} 
non. hae IIR. «1000 <0rexerses ane 6 % 6} 
100 |Smyrna and Cassaba, Limited -7 %| 98 102 
20 |South Austrian ....... 3 %| 10§ 10} 
20 | Do 1871 (Series X) . 3 %/} 102 11 
20 |Southern of France .. 3 %| 14% 15 
20 th Italian .......... -«-3 %| 104 108 
100 — Central, Limited, 1 Mort- 
Escalade had hacatecaaedineaaeanee 5 %| 50 62 
SRA Ey 'scietareadtnnstnnncnsunepacienienentiniel -5}%| 14 16 
100 noo i ect sesseskant anneal 5S %| ... 
Tit SEI ccintencstnenragsionniiensnnsiiaidamudienl 3 %| 72 7 
TE TUE ncntintgubatiheemhentnentinantidinenth 6 % 7 
20 sg and North-Western of 
wanchab'coiiabaien sideteaeninaaicaad %| 144 15 
100 | Western ra San Paulo Debenture 
Bends Scrip, all paid........... sed %/106 108 
TRAMWAYS. 
© Closing 
4 3 Name. Prices 
mm | Ay F 
5 | 5 |Anglo-Argentine, rae eameattnian 4 
10 | 10 |Barcelona, Limited . nite an ae 
10 8 Belfast Street ‘Tramways... bhlcanticbdaatiad 5} 6 
10 | 10 | Birkenhead, Ordimary .................. 3% 
10 10 Do 6 % Sateen, SE eae: 9 16 
10 | 10 |Bordeaux Tramway & Omnibus, L. 3 10 
2) 2 |Brazilian Street, Limited ............ 1th 
10 | 9 |Bristol, Limited ...................ssecees 12 123 
5 | 5 |City of Buenos A Limited ...... 8} 8} 
~ arg ao Fexsanent % Deben. Stock|110 1” 
10 | 10 Dabie Central Tramways .... ans tin 
10 | 10 |Edinburgh Street } Syeqnregs ad 13 
10 | 4j] Do10l Second Issue .......... * 7 
10'| 9 |Glasgow Tramway & aon L...| 18 16 
10 | 10 |Hull Street Tramways ......... eee 83 9 
10 | 10 |Imperial, Limited, Nos. 1 to 17,500) 13 
10 | 10 
10 | 10 
10 | 10 
Stk.|100 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
10 | 10 
eT Teentaal 
10 | 10 [Southampton ............ccccccccoveesssoes 
10 | 10 |Sunderland, Limited..................... 
10 | 10 |Tramways Company - France, L.} 6 
10 | 10 |Tramways Compan Germany... 
5| 5 |Tramways Union, Limited i aeekuned 
10 | 10 |Wolverhampton, Limited ............ 
TELEGRAPHS. 
Anglo-American, SePEeS Sucermeiana 
io Preferred aie 




















Direct Spanish, Limited 
Dol0 % Preference .......ccccceesees 
Direct United States Cable, Lim., 


eeeeeeeseeeeees 


18 

Do 6 % eae penne ews 
Eastern, Limited .... = 
Do 6 % Preference..........c:0+.-++++- 
Do 6 % Debentares, repay. = post 
= and 
1299, bed 


5 ® 
registered, repayable 1900 eos 
5% Debentures, 1890... 

Eastern & South African, 
5 &% Mortgage Selioee 


Sena eeeeeeeeseseeeneeereee 


seeeeneeeees 


eeeee 


Do 5 % Debentures - 
Indo-European, Limited ..........--.-- 
London Platino-Brazilian, Limited| 4 5% 
Mediterranean Extension Limited... 24 3 
Do 8 % Preference cnatebeaningesinanda 


Perera) 


2 2 
Liverpool United Tram. & Omnibus} 11 ut 
London, Limited.............cccccccssecess 13} 133 
Do 6 % Preference................+2... 123 13 
Do 5 % Debenture Stock............ 107 110 
London Street Tramways ............ 103 113 
North Metropolitan ..................... 16 " 25 
ponenes an and District, Limited) 9 25 
Provincial, Limited ..............0.0-+ 10} 11 
Do, Nos. 15,948 to 19,147 ............] ..- 10 
5h 6} 
a 4 
93 1 
5 5} 
764 77% 
TIS PUI ooo ccweccadcacaecseanevapas 9 
Brazilian Submarine, Limited ...... li hi} 
Cuba, Limited .........000.lcccacccccncceee 
Do 10 % Preference ......cccsccsesees 154 164 
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CANALS AND DOCKS. 








~ 
& 


eialbGet: Fe 
BREss: azz: 


os 
SSS 








COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &c. 


4 |Anglo-American Brush Electric ... 
10 |Artizans’, &c., General pt ye 
z 





93 10 
1 Australasian Agency and 
m, Limited ............ 
1 lanstraifan and New Zealand Mort- = 


TOO e Reenter eee eeentees 


ae 





1 Ay. ieee ‘ 

0 Jute Factory, Limited... Ss 
% Bri pate Aanaciee seqeesenscotiseconen 3h 
American Mo Lim.... 

2 ieitieh and Auetralaee Bret sd 7? 
Limited 4 3 

3 
10g +03 


EESESLS- 
uebeey® 


ee 
tee 
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COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &¢—Con. 


















































¢ | Closing 

4 Name. Prices. 

3 { 

10 | 10 \National Safe Deposit, Limit.d...... | 64 7 
& | 5 Native Guano, Limited.......ccceeeee 5 54 
1 Z| Do New ...........0.0008 didéasevoisgesevees 4 hk 
5 | 1! Do New5t Shares ..... Pe ee 1 hk 
0| 2 |New South Wales Mortgage Loan} 

| and Agency Company, Limited} 1} 2 
4| 4 New Westminster Brewery, Limited) 6} 
4} 4} Do6 % Preference........+.-+ +... 4¢ 5 

25 | 23\New Zeal: and Loan and Mereantile| 

: Agency, Limited ........0.....1.000+ 

95 | 5 |New Zealand Trust & Loan, Limited po E 
95125 | Do Preference ........0-cccereereeereres 
10 8 |Norton Brothers and Co, pan s % 
10 | 6 |Pawson and Co., Limited ; 52 
77. |Phospho.Gus ano, Limited i 6} 
0 | 20 |Price’s Patent Candle Company,| 

| Roos alls ainsbeseweivan 
10 [Railway Debenture Trust, Limited) 11 114 

100 |100 | | Dod % DUOINNG foo cnepcresestoseees \107 109 
10 | 10 |Railway Share Trast, Limited, A...| 10 103 
20'20| DoB6% Pr POTOMCO....c..-ses0reeee- {24 25 

100 /100 'Reversionary Interest Society, L...) ... «+ 

BOI 4 NLRs HOW <<s- 5.20 sce tesonarciawtponcspoonese P 
10 | 5 Richard Hornsby and Sons, Limited! 54 6 

100 100 | Do5 % Debentures ........+-0+-+ 99% 100} 
25 | 25 |Rio de Janeiro City Improvements, a 

Theale 55. Ricbcaecsesestessneseten’ | 27% 283 

100 100 Do 5 % 1878, Red. Deb. Reg. ...... | 99 101. 

100 1100 | Doto Bearer ..........-c.cecsesesceoees 99 101 
5 | 5 |Royal Aquarium, &c., Limited ...... |2 & 

| 5! Do % Preference. if eg 

108 1100 Russian 5} % Land Mort., ‘Series 2 . 

100 |100 Do Series 3S  .cs5.ccriscccssieseswscecseess Fe, hi 

2 \Seottish American Investment, L.| 32 4% 

1 |South African Loan Mortgage and 
| Mercantile Agency, Limited i lt 

10} 2 a Austra lian Land Mortgage| 
and Agency, Limited............... 3 3 

100 1100 | | Do 4 % Debe ntur 00 ROE: Kates. | 98 101 
r.v,|r.v. Spanish 6 % Nat. Lands Mortgage| 

| Ce ORGS 6 is viv iidivessessitcbened re 

Crt.'100 Submarine Cables’ Trust ..............- 97 100 
12'| 12 \Tele eeabihie Construction, &., Lim.| 29 30 

2001100 | Do 6 % Bonds 3.5. .c.5cs.cc.000-00..05.. 101 105 

5 Do 2nd Bonus Trust Certificates} 1} 12 
5 Tramways and General Works, L.| 5} 6} 
( 1 \Trust and Agency of Australasia, 
< | ~ypaeseee seas ..| 2% 38} 
F001. su sernssencues tadabieaiiaabeleks 12 13 
20; 5 Trast & Loan Company of Canada...| 5} 5} 
901] Bb+ Bo Caw kins gi apices | 23 3} 
10| 8 United Asbestos, rn Ord.,A...| 54 6} 
20%) 10.1 De Dekertedy BD hii. Aitscenss 1: 1} 
j 6 |United Discount + Corp. Limited ae Se © 


10 United Lim. and Vorwohle Rock) 
Asphalte, Limited | 2} 23 
100 1100 United States Mortgage 6 % Sterl. 101 103 


20 | 20 |United States Rolling Stock .........! 318 19 
10 10 Val de Travers Asphalte Paving, 
EMME 40..62.0inssvueyestbeibeces sucess 4} 
10 | 8} Young’s Paraffin Light and Mineral! 
{ | On, ooo ditt pode ies chs semelcwe ll 
3g 
« 


TRON, COAL, AND COPPER. 





20 | Bolckow, Vaughan, & Co., Limited.} 274 28} 
SST BOS Siniiacissnndaaboat bbbeaiious = a 
10 |Chillington Iron, Limited ..... ahdeeve 
20 |Ebbw Vale Steel, Iron, and Coal, L. 
2}/English & Australian Copper, Lim.) 1 1} 
0} 93)/Huntingdon Depper. & Sulphur, L...| 13 2} 
100 |Lehigh and Wilkes Barre Coal, 1st 





Mortgage 6 % Sterling............ $8 
53}Muntz’s Metal, Limited ............... 7 68 
100 |[Nantyglo and Blaina + momen: 
“Preferred,” Limited ... 
2}/Nerbudda Coal and Iron, Limited.. -| “} £ 
10 [Newport Abercarn Black Vein 
Steam Coal, Limited ............... S$ 9 
20 Diet ston "Collieries, Limited, 
Wa casesieh ip ann oiiinahinkamadinddiieshe 5 
20 |Pelsail Coal and Iron, Limited ...... 15} 163 
Ht R ene. Iron, Limited ..,............ 2} 23 
//100 | De Do7 7% r ciabaien Register, 1896 100 105 
100 | Do7 % to Bearer, 1890... (100 105 
10 | 10 Sydney and Louisburg Coal and! 
tailway,Lim.,OrdinaryShares} 2 4 
10} 5| Dols t Pref. Ordinary Shares....... 6 8 
10 | 10 | Do 2nd Pref. Ordinary Shares ... = 5 
25 25 W est Cumberland Iron & Steel, L... 14 
SHIPPING. 
16 ‘African Steam Ship ...... evessossececese! os 3,060 
15 |Amazon Steam Navigation............| 12 3 
= oe Steam Shipping, Limited... 8? 9 
Aovecsatscchimarneiensin tinal Re i 
15 (General Steam Navigation .. vipeuksedgnl 19° 20 
10 | DoS % Preference ....cc....00.c0000| oe o> jpee 
10 | Do5 % 1877 (6758 issued)............ ie, oe 
5 ‘London Steam Boat, Limited ......] 3} 4 
Stk 100 | Do 5 % Preference Stock............ | 75 77 
10 |Mercantile Steam Ship, Limited ...| 8} 
5 [Merchant Shipping, Limited.........} 8% ot 
10 |National Steam Ship, Limited ......) 7 8 
50 |Peninsular and Oriental Steam......| 59 61 
“Ta\Royal Exchange Shipping, Limitedl “Gy “7 
¢\Royal Exc Pp ted 7 
2 : yal oo Stea\ —_ caens pceseenaneqecoses “| Ba es 
nion Steam P, seecceses 
B00 TRO i ate hn soa ee te etenet 13 ia 
10 Union Steam Ship of New Zealand. 123 133 


———— = 
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GAS. 
S . Closing 
3 = Name. Prices. 
™m | Pa ee 
10 | 10 |Alliance & Dub. Consums. max.10%| 15 16 
10 | 8 | DOT % cncccercccccrescceccsccercesceccsees 9 10 
20 | 20 |Bahia, Limited .......cccce ce eeeeseeneee 173 18% 
50 | 20| Do 10 % Preference, Limited......| .. oa 
5| 5 mee a pases Meese 53 6 
BO a OR eiaashncceetategsiesnGettsariaces 44 4} 
Stk.|100 Brentford Consolidated .............+. 153 158 
20 | 20} Dod % Preference..........ccceereeeee] ove . 
20 | 20 [Britigh ................ssesorsecre-erseorsoses 33 35 
20 | 20 |Cagliari Gas and Water, Limited...) 21 _22 
Stk./100 |Oommer cial .............sescecseseesereeeees 182 187 
‘ Stk./100 | Do New Stock ................-sseereeees 139 144 
Stk.{100 | Do 4} % Debenture Stock ......... 103 108 
20 | 20 Continental Union, Limited ... 23% 245 
20 | 141 Do New, 1869 & 72......... | 165 273 
20 | 20| Do7 % Preference......... 25 26 
10 | 10 |European, Limited ................0006 19} 203 
10 | 73%} Do — voy ebanehe sty, eecske 13 i4 
Sie b oS Spee aor: 8} 9 
Stk.|100 |Gas Light and Coke A, Ordinary .../173 176 
Stk./1 1100 Do B, 4 % maximum .............006 80 33 
Stk. i100 Do CG, 10% Preferential............... 214 219 
Stk.100 | DoD, 10% = —easseesensenees 214 219 
Stk.'100 | Do B,10%  —— ——craceneeeeeeces 214 219 
Stk.|100 | DoF,5% en Fe eee 105 110 
Stk.'100 | DoG,72% — eudanten ied 157 162 
Stk./100 Do H, Fe MBPT... c.<ccusegeors 130 £35 
Stk./100 | Do4 % Debenture Rs sssncecceee 101 103 
Stk./100 | Do 4} % ee er 106 109 
10 | 10 |Hong Kong and China.............66+ 15 %6 
Stk.' 100 Imperial COOMEIOMTRL n.0cce.csssasccees 182 185 
Stk. 100 BUND sce ccvsnbavessccehnenrnnhessaastenes 193 198 
Stk.|100 | Do 1st Preference ................+ 130 140 
5 | 5 |Malta & Mediterranean, Limited...) 2 23 
5 | 2HManritius, Limited ...........0.scce00+ 1 
100 |100 |Metropol. of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, Limited ..............006. 134 143 
5 | 5 |Ottoman, Limited 23 3} 
5 | 5 |Oriental, Limited .. 64 7 
St Gl BO BOW ssccscisus 53 «6 
St 2) ASO, TO sisi dein 14 13 
10:4 16 heen, CHE... sk eh a, 27 
10} 2 Petersboarg and Viborg, Limited...} ... ... 
20 | 20 |Rio de Janeiro, Limited ............... 24 3 
BD Fee MIND sce abc Wevedlivibes cs seddadvssees 125 133 
Stk.100 |South Metropolitan, Aw... 201 206 
MRS 1 BOB Addi) niGe anise 174 179 
Stk./100 | Do Perpetual 5 % Debent. Stock.|/120 125 
5 5 |Tottenham & Edmonton Gas Light 
6 | and Coke Original .................. , OF 103 
10 hh Do New Ordinary ..........sss0000000 ies 
LAND AND INVESTMENT. 
25 | sheen Agricultural .......<csr0. 74 77 
3% | 3h British American Land ...........666. 39 41 
1| 1 Canada COMA inate bene 92 94 
1 | i {Central Argentine Land ..........0... 23 3 
17 | 17 |Hudsen’s Bay ae A a 33 34 
50 | 5 |\Land Securities, Limited...... peckeae i at 
10 | 10 |Natal Land & Colonisation Co. Lim. a 8 
5 5 | Do8% Preference ..............,... 62 7} 
100 |100 |New Brunswick L. and Lumber 5 %| 93 95 
$i 8s |Newfoundland Land, Limited ...... 1 
Stk.}100 \North British Australasian, Lim....| 35 45 


Stk.|100 | Do6 % irredeemable Guaranteed| 100 105 
5 | 1 ‘Otago & Southland Investment L...} 1% 


¢ 23 























Stk.|100 |Peel River Land & Mineral Limited 86 89 
10 | 2 |Queensland Invest. & Land Mort.,L.| 2? 7 
10} 2 | Do Add. Shares iss. at} pm.all pd.| 24 

8tk./100 |Scottish Australian Investment L..|195 208 

Stk | 50! Do NewOrd.iss.at35% pm.allpd.| 95 105 

Stk./100 | Do 5 % Guaranteed Preference...)110 115 

Stk. 100 Do 6 ... {126 131 
25 | 25 South a Land ehisgadugharxe 61 63 

cab bck coouxieness 30 32 
WATERWORKS. 
| 
20 | 15 |Antwerp, Limited ..................0080. 18 

Stk. 100 I centiasiatattsah tees cece 195 200 
20 | 20 |City of St Petersburg, Limited ...... 2 8 
BO PRD FOR V OAIOY ons... sncccecess scaFecicssenscsses 9 10 
7 SE TINS BMIOM, nics cvcescceseadeakerssSacsees 195 200 

50 |Grand Junction Maximum 10% ...|113 118 

100 or SUN sisi dphant Sahil ackeetiatiai.s, 552 -. 280 x 
10 44|Kimberiey, WN ice Fs coavb nee scd 5 4 

100 |100 |Lambeth Maximum 10% 7777" 195 205° 

100 | 30 Do 10 % Nos. 14,285 to 15,782......| ... . 

100 |100 | Do73}% Nos. 4,001 to 7,662...... 165 175 

100 | 30 | Do7 % Nos. 12,987 to 14,284......} ... 

Stk./100 — 4 % Debenture Stock........... 107 110 





TEA AND COFFEE. 





| 


Assam Tea... 















the See 50 53 
20 | 20 |British Indian Tea, Limited ......... 445 
20 | 20 |Darjeeling Tea, Limited .......... cvsee] S288 
10 | 10 |Eastern Assam Tea, Limited ......... la 
10 | 10 |Hunasgeria Coffee, Limited . ae 
20 | 20 |Jorehaut Tea, Limited...... ’ 43 45 
10 | 10 |Lebong Tea, Limited “| 113 123 
» ” Luckimpore Tea Com. of Assam, L. at 73 
ew. bai 

5 | 5 |Moyar Coffee, Limit 30 3G 
10 | 10 |Ouvah Coffee, Limited, 1 1880 oo | st e 
10 | 1¢ | Upper Assam Tea, Limited... 13 2 


aaa - 
‘ oe 
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BRITISH MINES, 








Autho-| |; 
rised § Paid. Name, Costas 
Issue. Prices, 
m 
sees ; ; ss. eee 
2 evon Grea Consols, L. 
6,144| ... 18/146 |East Caradon ............ 4 4 
15,000} 4 4 |Great Laxey, Limited... vt 19} 
18,000} 1] 12 |Hingston Dwns.Con,L.| 3 } 
9,000} ... |5/19/6 |Marke Valley ..........., 
40,000, 4 32 Mwyndy Iron Ore, Lim, i if 
|) 13 ‘South AFAMON .....0000000 20 30 
6,123) ... | 6/56 ‘South Condurrow ......1 9 10 
4,500) 7/12/4 South Wheal Frances...| 13} 15} 
12,000, 6 6 'Tankerville, — Axe AAP i 
6,000) ... = 'Tin Croft. neseroael 16 «ET 
15,900! 4} + |Van, Limited............... 7 
6,000 ... eon |Weet Bassett...........0... 13 14 
600) ... |55/15/0 West Setomn.............000. 16} 18} 
6,144) ... | 61/0 |Wheal Bassett: ..... 4 


5,179) ... 





bie 5 
15/12/0/Wheal Grenville «.........) 11 12 


wien lcareteaitiine bend: : 


COLONIAL AND FOREIGN MINES. 













































35,000) 2 Alamillos, Limited ...... 4 
60,000 1 1 7 Almada & Tirito Consol. 
70,000 Silver Mining, Lim.| 34 3} 
20,000) 20 [Australian . Tecadechodsobias 4; 1} 
20,000} 2} 2 Australian United Gold, 
SRN Ss ict eed ies x ‘ 
10,000} 50 | 50 |Bilbao Iron Ore, Lim...) 5 5} 
2,500) 4 4 |Canadian Copper and 
| Sulphur, Limited...) 1 13 
20,000) 10 7 |\Cape Copper, Limited... 46 48 
125,000) 1 = ‘Chontales, Limited ...... a 
150,000) 1 | Col ar Gold Minin: 4 ¥ 
<a 5 | 5 iColorado United, > hw 
50,000} 4 | 2 \Copiapo, Limited ...... 2t 3 
120,000) 1| 1° |Devalah Central Gold 
Mines, Limited ...... t 4 
200,000} 1! 1 |Devila Moyar Gold 
Mining, Limited ...; } 1 
75,000) 1 4 |Devaéla Provident Gold 
Mining, Limited . %& t 
92,945) 1 1 |Don Pedro North del 
Rey, Limited......... 3 
102,584 1! 1 |Eberhardt, Limited...... 3 
100,000} 1| 1 |Exchequer Gold and 
Silver Mining, Lim} } } 
30,000| 10 | 10 |Flagstaff, Limited ...... we 
25,000} 2| 2 |Fortuna, Limited......... 3} 43 
55,000 2| 2 |Frontino and Bolivia 
Gold, Limited......... 24 3} 
27,4691 8; 8 General Mining Associa- 
tion, Limited ......... 42 5} 
100,000) 1 1 ‘Indian Glenrock Gold 
| Mining, Limited . #1 
150,000) 1! 1 (Indian Phoenix Gold 
Mining, Limited . 
150,000) 1, 1 (Indian Trevelyan Gold 
| | Mining, Limited ...) 4% 3 
100,000) 1; 1 |jLX.L. Gold and Silver 
ana Mining, Limited ...) %& 
2 2 \La Plata Mining and 
Smelting Company 
of New York......... 2 2 
20,000) 5 5 |Last Chance _ Silver 
Mining of Utah ‘te: tl 
15,000} 3| $8 /|Linares, Limited ......... 43 5} 
165,000) 2 2 |Londonr and California, 
DAMON eaiceuscsinsc~ dt %| 
135,000) 1 1 |Mysore Gold Mining, L. ¢ i 
120,000) 1 1 |Mysore Reef Gold Min., 
| TitmsGeh G5. e<c..<s-. 4 { 
000) 5 5 |New Quebrada, Limited) 3} 4 
100, 0001100 100 Do 6 % Deb. .....0.000++ 95. 100 
20,000) 5 5 |New Zealand Kapan 
| Gold, Limited vee oes 
. 1000" 1 1 Nouveas Mente Gold| = # 
5, 1 1 oregum Mining 
a India, Limited ... i 3 
50,000/ 4| 4 |Panulcillo Copper, Lim.| 5f 5% 
80,000} 3 3 rules Tare Gold, a 
14,000, 20 | 20 |Pontgibaud Silver Lead 
Mining & Smelting.) 9 1 
2| 1 |Port Phillip, Limited... i { 
1 1 |Potosi Gol "Mini . L. 
1 1 {Rhodes Reef 1d 
Mining, 4 i 
5 5 |Richmond Consolidated 
Mining, Limited ...| 10 10} 
19100001/100 | 100 |Rio Tinto, Lim., Mort ‘ 
gage Bonds, 1890 ...|100 302 
540,0001|100 | 100 | Dodo to saves{100 102 
325,000! 10 | 10 | Do Shares .......s..+-<-| 234 2H 
1 1 |Rossa Grande, Limited| % % 
16 | 10 |Ruby and Dunder 
nsoltd. Mining, L; 2 
1 1 “oo Sy? og } | 
1 1, Scottish A Australian, L. i 
2| 2 |Sierra Buttes Gold ML. 1} 1 
2 2 Do Plumas 1g 2 
1 1 |South - East W 1 
Estates&GoldM.,L.| 1 1 
1| 1 |South Indian d 1 
Mining, Limited . 4 65 
asogntsu| on | Zum da a, fm 
‘ambrache 
a aL ‘a af 
8 * heer Sulphur, &c., + 
oO °o eee eetenaeeerree oere ~” 
* lar Car gti mg ? i 
és ni 
10| 6 |Vancouver Coal, Limtd.| 3 4 
1 i: Wentworth Gold i 
Rotate & ME ih i 
1 1 |Yorke Peninsula, 4 
1| 1 | Do Preference w.-| 4 
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THE ECONOMIST, 
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_ Feb, 25, 1882.]_ 
_OFFIGIAL RAILWAY TRAFFIC RETURNS. 















































































































































































' E — 
Revenue past Half- {Dividend per | 
Capital Year. Cent. Receipts, 3 | Aguregate 
ee a nt 5 
Exp’nded Work- {Interest lo g 23 Cost |, 44 £ Recei f Half. Miles Open 
: a ; : od 2 | pts o - 
exLeased| STO ling Ex. i lait te Name of Railway, & 5: Ag = per aS Year - 
. - | penses, an 2 es } ' 
Lines a i Taxes, | Prefer- of | of | of : $e a3 £2 ; €: 3 | be BL. 
ceipts. je Dat eae 1830)1880) 1881 2 34 58 | §S | Mile (22) 3 
wey y:| | _F | ae a a | & |A| 1982 | 1881. | 1982, 3980. 
: zB ie tapes | % 1882} 2 zal & | 2 lelel e« 2 | 
775,5 24,080} 14,368 10,C¢ 2 Ty | Betfast and County DownlFebt7 533 951 17,570} 20 | 6, 
seit Bs 47, 028 ae * 21 Belfast & Nrthn. . Counties 7 13516 zz $967 8.168 13,419} 24) | | re aoa 13 | et 
hs O19) sy) OMNES 0 ss secndeca seeps ; 13,067) 2) 51,339, 50,902) 48,604) 68,1103, 155,316: | eras | 
2,207,093) (102,512 BLES) 35,601 14 | 14 Dublin, Wicklow, & Wex|  ...|... r | 16,107| ... | ” a ae 1453 | 1358 
5,709,879) 265,400) 113,02) 85,644 Sb | Bb | 2S [Purmess .....neseeccscssessere 19} 1,356) 10,376 11,783) 10,324) 44.378) 92)152 | 5,008} 7i14) 127 | 127 
10,226,664) 531,277) 200,976 156.203) 2 7 2} *Glasgow & Sth..Western| 18, 6,578) 12,941] 29.519| 19,047; 31,07C) 59/122 5B.485) 56.952, 3283 
85,37 72,203 1,424,201) 792,963| 618,043) ... | 14 | ... Great Eastern sig... 19° 23,489) 26,896) 49,895! 47'3°0! 41.954 57) 714 296,682; 362,111) $78} | sit 
32,271,078/1,848,170, 839,529, 542,009, 2 | 3 2 Great Northern ............ 19, 20,367| 44,304) 64,671) 61.052) 37,423, 76 1264 ‘at, 054, 414201) S43 | 848 
f bt 282,130, 154,085) 78,499, 2§ | 2§ | 2 |Great Northern (Ireland)| 17, 5,317} 5,370) 10,687) 9,822) 12'793| 23) _.. 24 039! 467 | 467 | 
4,018,723) 138,293 73,525 67,579| Oe *Great North of Scotland 1h) 1753 3,072\ 4,853) 3,104! 14,815) 17! 63 “95599 7,493} 289 289 
7,423,455) 318,934) 187,951) 47,412) 25 2 y Gt.Southrn.& Westrn.(I.)) 17) 5,609) 5,672; 11.281, 10,633, 15,513 2 | $4,760, 72,112). 474 | 474 
67,890,828 3,023,749) 1,551,247'1,188,110| 5 24 |Great Western ............... 19| 48,681) 84,202) 192,853) 128,986 31,381| 61135} 931,124} 946,511) 2,186 /|2.166 
36,446,534/1,741,840) 9 205085} a 24 | 2¢ | 24 [Lancashire & Yorkshire! 19) 23,467| 46,61) 70.078) 65,420 69,425) 143 13:3) 542/868) 507.531) 493 | 4553 
86,712,383 4,726,956 2,444, 410|1,324,500| 33 | 4 | 84 [London & North-Western| 19| 55,404) 117,757| 173.1 1; 169,293 50,350) ooli70 | 1,230,613, 1,130,378) 1,739} | 1,716 
21,906,965! 931,222] 453,246] '360,! 527) 2% | 44 | 14 [Lon,, Brightn.,& 8. Coast} 18 £1,356! 10,280) 31, | 28,884) - 53,520 228,071 203,603) ‘4134 | “401 
25,599,840'1,267,300| 734,825 339, 439| 23 | 3§ | 2y$|London & South-Western} —19| 21,776; 17,300) 39.685 38321! 29,620 qolis 330,460, 295,183) 706 
23,974,189| 539,156) 305,829 09) ... [London,Chatham,&Dover| 19° 13,357; 4,603| 17,960, 17,173, 156,111) 117, 29§ + 125,437| 115491! 153k 1533 
91018,303 48,905 29,690 a ees 13 | 32 | 14 |Lon., Tilbury, & Southend 19| 1,011 394} 1,405, 1,516, 21,956 31j15: | 1,711 11,768 45 | 45 
24,857,304) $37,200] 435,243) 459,835, 1 | 2 | ... |Man., Sheffild, & Lincoln.| 19, 6,002/ 23,727) 29.729| 29.199] 91,604 211) 88% 216,587, | 201,315) 269 | 
834,576] 64,865) 26,009, 1,557) 5 | 5$ | 5. |Maryport and Carlisle...| 12) 2,350, 2.759| 2566, 20,100 67) 16,226, 14771) 413, 4 
9,152,245} 295,946) 108,282 98,496} 24 | 24 | 24 |Metropolitan.................. 19 ..- | 11,532) 10,833) 720,200! g90 890) 2194 8},502, / 128 | 
mea ey 5,176 oreo shee leg yee obn’s Wood saree al re Sisal al $57 300} inh ao oe ee 
etropo! istrict ... day ed § 57 51 2, 123 | 
68,432 61813,290,696'1,706.025/1,001 8791 3° | st | of IMdita 19, 31,440) 97,775] 129,215, 127'745) S5'151! Jot 103. Sit suse! 998609, 1,408 | 3,927 
4,567,906) 215,733] 132,628] ' 64,2501 2 | 14| 1 |Midland Gt. Western (1. 17} 2,795} 5,215; 6,010] 7,021! 12,320; 50,994 349 370 | ‘370 
30,555,685'1,278,269| 588,620 561,51} }/1 |1 |*North British............... 19 12,830) 92,040) 44,870) 41,031' 31,452 Bi 942 135,296 126,586) 9844) 9673 
56,145,468 3,079,161'1,521,360| 759,904 4 | 43 | 33 [North-Eastern .............. 18 25,893 pr 118.239, 113,855, _$7,587/ 79164} 893,127 765,444 1,490 1,490 
8,892,245) 232,534 113,685} 46,127, 32 | 33 | 33 [North London cseecevesseesse 19) 5,087] £147) 8,234) 7,809) 924,019, 686182 54,804 53,273) 12 | * 12 
7,806,532| $14,873] 174,490] 110,132] 1§ | 14} 1 |{ ¥_Staffordshire—Rail) 19 5, 7440 ‘Teal 10,668 “1 34% 3 seer woiz{| #2 | 
ittin aiaioinalionbenaaite ae eae i 6% To ’ | } 
1,311,591| 77,467] $3,103; 28,176! 5 | 5 5% Rhymney ........... Sra re ee io 3.255, 2770! 290,547' 51205 ~ 22497 18,085) 653 | 833 
20,771,153] 961,924) 492,244) 310,763} 2 | 4 | 12 South-Eastern ............... 18 20,252) 9,735! 29,987) 28,924 58,177; 831136 217,788 197, 137 359 354 
2,490,950| 263,326) 127,592) 55,930'7 | 8 | 8 |Taff Vale .....ccccccccccceeces aS 654 woe | 18,037) nas 36,440) 185.284 . aa 74 | 7% 
2,055,168} 74,118) 40,967 41,733) 1 14 | 18 }2 | ‘Waterford and Limerick! 17)... 2,845, 2,295... 20) ae sii a Mi; 4h 
Se COLONIAL AND FOREIGN. | ae 
ait Week | Receipts. | Ses Receipts. . La = Receipts. | Total Receipts, wan ‘Receipts. ipts. | Total Receipts. 
‘Endng.| 1882, | 1881.| 1882. | 1881. Pes Being. 1881-2)1880-1' 1881-2, )1880-, Name. | Endng.| 1882, “1881. | 1882. | 1881. 
| a Re 2 Pg Se 
Bahia 8S Pran| Jan, 21 ra 1,761} 3,881] 4,510 } Madras ......... Jan. 7| 31,515, 11,780, fake 1,720 Smyn &Cassaba Feb. 5 1784 fd 11,907 11408 
Bmby.,B.,& ©. L.! 14 16,289, 13,956) Meridnal. Italy Feb. 4, 26,034 28 28,867) 122.887; 1 Scinde ............ ‘Jan. 21; 17,056 20,883, 54,654; 70,150 
Det. & Milwkee. Feb, 16, 4,700) 2,900) 30,500} 21,300 | Ottoman.......... 4| 1,480 1,658) 9,580) 7508 South Austrian Feb. 11, 68249 63,074, 384,733. 357,328 
Kast Indian ... 18 91,333' 82,895, 723,628) 612,702 Oude &Rohiknd Dec. 24, 12,002) 9875, 221,274! 189,845 | South Indian... Jan. 7) 6655 6,954) 6,625; 6,954 
Kastern Bengal Jan. 21 7,536| 7,918, 21,171) 21 "680 | Paris & Orleans Feb. 11, 85,448, 80,925, 499,255, 451,470 ) Sthn.of France Feb. tl, 51,348 48,961; 305,933; 2 
G.Tk.of Canada Feb, 18 40,571! 42,107] 269,976) 272,283 | Do New ...... | 11/ 35,722! 32,738’ 214924! 191.012 } Do New ...... 11} 20,344 18,379, 120,719) 100,319 
Gt.Indn, Penin.'Jan. 21) 77,994 50,985, 227'935| 175,906 | Paris & Meditr., 11'215260'209647 1,269,983 1166742 | Wstn.of France 11' 53,651 53,479| 327,725) 
Gt W.of Canada Feb. 17 17,960 20,100, 57/200] 56,100 | Do New ......! 11} 15,698! 16,705! ' 89,734) 92,008 | Do New ...... |: 28445 25,170 170,953! 139,11 





* The aggregate is reckoned in these cases for the half-year beginning Ist February. 














 “ Atthe Liverpool Corn Exchange a a sample of Manitoba Wheat was s carefully examined by several of the leading 
Importers and Millers present. These gentlemen pronounced it to be the finest sample of wheat in the market, and, as 
a consequence, offers of 3d a bushel were made more than for the finest samples of Californian.”—See “The Times,” 
llth June, 1881. 


THE MANITOBA LAND COMPANY, LIMITED. 


Incorporated under the Companies Acts 1862 to 1880. 
CAPITAL, £200,000, IN 20,000 SHARES OF £10 EACH. 
First Issue, 10,000 Shares, of £10 each. | 
Payable £1 on Application, £2 on Allotment, £2 on the 1st April, and the Balance as may be required, at intervals of not less than 
two months. No call to exceed £2. The Shares may be paid up in full if desired, and Interest at 4 per cent. 
per annum will be allowed on such payments made in advance. 


DIRECTORS. 
John Rae, Esq., M.D., LL.D., F.R.S., &c., 4 Addison gardens, Kensington (late of | Lord George Campbell, 2 Bryanstone square, W. (Director of the Railway 
the Hudson Ba Compan: Director of the Manitoba Mortgage and Invest- Passengers Assurance Company, Limited). 
ment Com any, Limite), Cheitinns. William Dunn, Esq. 22 St John’s pong Blackheath, Kent (Director of the 


Lionel R. C. Boyle, Esq. (of Boyle Brothers, hak ont f and London), Director of Manitoba Mortgage and ee Company, Limited.) 
the Manitoba Mortgage and Investment Company, imited. Charles Fraser-Mackintosh, Esq., M.P., Drummond, Inverness, N.B. (Director of 
Rudolph E. Melsheimer, Esq., 2 Harcourt buildings, Temple. the Caledonian Banking Company). 





BANKERS—Union Bank of Scotland, 62 Cornhill, London; Glasgow; Edinburgh; and Branches. 
SOLICITORS—Messrs Trinders and Curtis-Hayward, 14 St Helens place, Bishopsgate street Within, E.C. 
BROKERS—Messrs Pember and Boyle, White Lion court, 62 Cornhill, E.C, | MANAGERS IN MANITOBA—Messrs Boyle Brothers, Winnipeg. 
MANAGER—Arthar Fell, Esq. | OFFICES—46 Queen Victoria street, E.C, 


_ PROSPECTUS. _ 


Thi¢ Company is formed, on the basis of similar successful Australian and The black earth of Vaiseatel Aisieiien Gnd, Teed es of ean can, it has been proved, bear continuous wheat 
Canadian eatin for the purpose of buying land in Manitoba and the North. | cropping without manure or exhaustion for 20 or 30 years. There are numerous 
West Territory of the Dominion of Canada instances of this quoted by the tenant farmers who visited that country; and in 

It may be safely said that no investment is so certain to increase in value as | one case the thirtieth crop of wheat averaged 35 bushels to the acre. 

_ in an English colony, assured of good government, and being rapidly opened | ‘The profits to be made by the shareholders will arise from the rapid increase 
by railway ys,and no companies have been so uniformly successful as those | in the value of the land purchased, which may be calculated on almost with 
mh ito a such lan the best field for th oat ; and from the rents to be received from such portions of the land as 
Mani of all the English Colonies, now abe gg e e or the | ma: 
Profitable employment of capital in such investment. The great future before az be it of the Directors are already connected with Manitoba, and they have 
this country is recognised, but its population is still so small, and the difficulties | seeured the services of Messrs Boyle Bros., of ree — have had a darge 
of transport there are so great that, although the land there has risen atly in | experience in buying land, to act as the Local Managers of the Company. 
ae _—— =e last few years, still, this rise a — A am ao well - _— of = Directors—is to be almost ntinds 
when the railways, now begun, have opened up the country; an €@ | dependent on the success 0} e Compan . 
emigration which, until then i is impossible on one leche scale, spreads over all the e whole of the money due on the shares will be called up, so there will be 
“Fertile Belt,’ xo liability in holding them, and as all this money will be invested ime freehol 
h e valleys of the celebrated Red River and Saskatchwan, and their affluents | jand, which is rapidly increasing in value, there is every prospect of the shares 
ave radoshtedi the richest and deepest soil of any country in the world, forming a safe and lucrative investment, behalf of the 
admirent — ; roe has a climate — - yin ane, warm vs . hey No preliminary contracts have beeu ames or Se ° ee 
y adapted for growing wheat; whilst the ern slopes of the otion mon wit hoped tiieOn pany, the pre’ 
Mountains, with their milder climate, will afford abundant pasturage for immense Pd heenar of t the Com rertising, » printing, legal charges, 
‘The es = broker’s commission, ae to the out-o xpenses actually 


The wheat of Manitoba is the hardest wheat grown on the American Continent, i 
the Memorandum of Association is on the Prospectus, and the Articles may be 


and commands the hi demand 
ghest price in consequence. There is an increasing de 
or it in the United States for the parposs of seed, and for mixing with grain of he Solicitors’ Offices, and Forms of Application for Shares, and <n 
inferior quality. seen Prospectus may be obtained at the Banker's and Broker's, and at the 
wh he average produce of an acre of Jand in Manitoba is about 25 bushels of | this Prospects 
eat, and in Minnesota, or in Dakota, it is about 18 bushels, Whilst the average 


Yield of the w hole United States is not more than 12 bu ishels, London, 20th February, 1882. 
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MR TENNYSON’S NEW POEM. See 


T , 
MACMILLAN’S MAGAZINE. 
No. 269. For MARCH. Price ls. 
CONTENTS OF THE NUMBER. 
The Charge of the Heavy Brigade at 
Balaclava. By Tennyson. 
Fortune’s Fool. By Julian Hawthorne. Ohapters 
ik XIV.—XVII. 
. The Geological Influences which have affected 
o British History. By Professor Archibald Geikie, 














Re F.RS., &e. 
ge The Melbourne Public Library. By H. Mortimer 
me Franklyn. 
> eg, a> + Tearaaaes at Hatfield. By R. J. Gunton. 
a oe art I. 
ye} A Day at Margate. By Miss Margaret Lonsdale. 
aba i Property versus Person—Inequality of Sentences. 
[ou By D. H. Macfarlane, M.P. 
eas Russia and the Revolution. By B. F. C. Costelloe. 
oe Macmillan and Co., London. 
oh * A household luxury in 
Se 
‘ fue ” 
bh APOLLIN ARIS | atauarters of the Globe. 
~ tat —SaniTaARY RECORD. 
aot 3 
‘ #° 
# ae 
ie “THE QUEEN OF 
oy ANNUAL SALE, 
ey TABLE WATERS.” 
ee: 10,000,000. 
et em 
af a 
, nit - ’ 
mes JOSEPH GILLOTT’S 
ee : 
Si: STEEL PENS. 
Rite : Sold by all Stationers throughout the World, 
ree — 
rv) GOLD MEDAL. PARIS 1878 
wa Ce Pe rn te ins egandaccctedlpi talinsaaiaaiaaaaaaapeeaane 
lie POLISHED PLATE GLASS.— 
yt, Architects, Builders, and the Trade supplied with 
a above at lowest current rate and of the best quality. 
Ser THE PATENT SILVERING COMPANY (Limi 
oN aie! 10 and 12 Lower Kennington lane, London. 


——— 


Pei N LVERED PLATE GLASS 
rt for LOOKING GLASSES, with or without frames. 
P Bilvered by new pr cess with pure Silver not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 


lication. 
THE PATENT SILVERING COMPANY (Limited) _ 
BELL AMY, SMITH, AND CO. 
4 (established 1760) solicit attention to the follow- 


et ing selected list of WINES and SPIRITS, delivered 
pig h. ree :— 





¢ rc Per Dozen.————, 
fe Good Dinner Sherry ... ... 21s 21s 30s 368 42s 
Choice After-Dinner Sherry 44s 48s 60s 663 72s 
High-class Ports ... ... ... 30s 36s 42s 48s 54s 
Hock and Moselle... ... 24s 30s 38s 425 48s 
Good Sound Claret 18s 24s 27s 30s 33s 38s 
Dessert Claret swe 48s 54s 60s 663s 72s 
Champagne 36s 423 483s 58s 72s 78s 84s 
$ Finest Cognac ... ... ... ... «+ .» GOs 72s 80s 
ak Very Old Scotch and Irish Whisky ... 42s and 48s 
® ines in Wood. Old Vintage Clarets, Ports, and 
Champagnes. Complete price lists and samples gratis. 
Terms, 5 per cent. discount for cash.—Bellamy, Smith, 
and Co., 88 Parliament street, 8.W. 


KINAHAN’S LL WHISKY. 
QKINAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and very 
eee. Universally recommended by the Pro- 
ession. 


ANA HAN’S LL WHISKY. 
The Cream of Old Irish Whiskies. 

tyes K NAHAN’S LL WHISKY. 

eae Gold Medal, Paris Exhibition, 1878; Dublin Ex- 

eae hibition, 1865, the Gold Medal. 20 Great Titchfield 


. street, London, W. 
See PUNVILLE’S OLD IRISH 
Of same quality as that supplied to he Inter- 


WHISKY, BELFAST. 
4% national Exhibition of 1862, Dublin Exhibition of 1865, 
- Paris Exhibition of 1867, and now regularly to the 
~ House of Lords, the quality of which is 3 qual to the 
finest French brandy, may be had direct f..cm Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
i tions on application to Messrs Dunvyille and Co, 
panies , Royal Irish Distilleries, Belfast ; or at their 
ndon 4 Beaufort buildings, Strand, W. C. 


ae : BRAIN POWER. 
oe VITALIZED PHOSPHATES ARE 


bane specially suited to professional men, being a 
by pleasant and delicate preparation, affording the 
a greatest relief to the weary, clearing the brain, giving 
strength and vigour, and permanently curing ner- 
vousness. 


x % VITALIZED PHOSPHATES. 
es From all Chemists 3s 9d per bottle, or. post free 


i from F. CROSBY, 1374 Strand, London, for Stamps 
or P.0.0. for $394" ee . 


Descriptive Pamphlets post free on application 
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[Feb. 26, 1882, 
| ABCENTING REE CENT, 
tarwned thelr names t0 the Anglo dou Ma 


Agency (Limited), 14 Great Winchester stree 
that : Committee may be formed to o t, E.C., 10 


THE ECONOMIST. 


LIFE ASSURANCE. 


PEALTHY PERSONS at all AGES 

will find in the BONUS SYSTEMS of the LIFE 
ASSOCIATION OF SCOTLAND advantages far 
exceeding what can be obtained under any of the 





















Ordinary Systems. wien s : decree that may be brought before Congres in Mee 
EXAMPLES of actual Policies in Class B, with oa rae Sanh Wk the See water May 
Additions declared up to 1880, and payable | Dext at vartan which thege 
ae tie ana Rapenell at Death, whenever it fappen. Bonde wena tet ne 
Date of | Sum |Bonuses|Payableat Every ae ARGENT ‘INE PUB ERNME NT 
Policy. |Assured| to 1880.| Death. | Increase The DIVIDENDS Que 1st aM arch n ext will be PAs 
oe od pe D104 in S at our Counting-house on an r that date, 
1860 ...... £2,000 | £1,680 onan os in Yrs. Coupons can be left any day except Saturday, on 
1861 rH 1,000 = 105 176” 18 n and after the 20th inst., between the hours of 1] ang 
1862 .. 600 So m5 172” 17 ” | 2% three clear days —“ roaeored for their examing. 
1863 ...... = 204 504 168 - 16 » tion. . DE MURRIETA AND 00, 
= a = 64 164 | 144,15 | No. 7 Adam’s court, a Broad street, London, E.C, 
1868 -...| 1200 | 720 | 1920 | 160,14 REE 
faite 800 416 1 ies 
ent | a ARGENTINE GOVERNMENT 
Further Additions will be made at every succeeding 1871 ore pieae PUBLIC WORKS LOAN, 
vision. , , ‘ 
z TUSES PAID...... 000 Notice is hereby given, that the undermen’ 
eS ORES PAID ~~ Sage 900 | BONDS have THIS DAY boon DRAWN for Rik 
. 43xp YEAR. DEMPTION Lo the Connti “house oot the under. 
ENTRANTS during year ending APRIL, 1882, will signed, in resence 0 erton Lumb, 
secure ONE YEAR'S BONUS more than later | Esquire, Consul for the tine Republic in 


London, of José de Murrieta, uire, representing 
our firm, and Mr William Grain, of No. 50 Gresham 
House,Old Broad street, in this City, Notary Public, 


70 BONDS OF a EACH, 


Assurers. 
Londen—5 LOMBARD STRERT, and 48 Patt Matt, 8.W, 
Birmingham—58 New st. | Leeds—l4 East Parade. 
Liverpool—11Tithebarn st. | Manchester—10 Bank st. 
Edinburgh—83 Princes st. | Glasgow—123 St Vincent at 





: Nos. Nos. Nos. Nos. os. Nos. 
NATIONAL DISCOUNT] 3 gs io 14 isn gu) 
COMPANY (Limited). _ ; ees? «11S | 1683-2048 S78R 
Nominal Capital, £4,250,000; Subseribed Capital, | 138 O82 I575 i605 9102 
ee ee 907 782 1324 1792 2104 2863 

serve Fund, 000. : ’ 

Notice is hereby given, that the present RATES 365 872 i aoe = = 
of INTEREST allowed for Money on Deposit areas | 379 005 Tak) tees 9955 2987 
ites i 482 923 1370 1890 2230 2963 

FOUR PER CENT. per annum at call. > 61400 «1807 2340 2977 
FOUR AND A QUARTER PER CENT. at seven | 500 962 Mi) tO 3565 
and fourteen days’ notice. 563 990 1 490 1038 2693 000 
WILLIAM HANCOCK, Manager. 5 08 Le ae a, 
CHARLES H. HUTCHINS, Sub- Manag er. 70 as ‘ons aaa haem 

35 Cornhill, E.C., February 23, 1882. -= - roe oll 4877 5688 

VESTERN UNION TELEGRAPH | 2358 3383 4028 4058 4047 Soe 
V SIX PER CENT. STERLING LOAN. — 7) oO foe 

The Coupons falling due and the Bonds drawn for 3151 3811 4070 4444 5100 5751 
payment on the Ist March next will be PAID on that 315 3 39N6 4094 4483 5218 5791 
or any succeeding day on presentation at the Office of 3195 3394 4109 4498 5248 5871 
the undersigned, Bartholomew lane, E.C. 3330 3998 4162 4644 5282 

The Coupons and Drawn Bonds must be left three 3341 3915 4183 4717 3296 
clear days for examination. 3415 3936 4193 4728 5322 

SORTER, BO.ced. CO.. 3440 3947 4212 4757 5476 
conten heh 116 BONDS OF £200 EACH. 
mdon, February ; ’ 
6017 6500 7290 8401 9506 10046 
COLONY OF VICTORIA. 6059 6501 7363 8620 9521 10070 
a cat see BS Ss lie 
, 
MELBOURNE AND HOBSON'S | Stes Gs:7 [555 S742 9575. 10270 
em BAY RAILWAY. 6099 6591 7646 8744 9624 10397 

Notice is hereby given, that the INTEREST on 6128 6608 7696 8829 9651 10426 
certain DEBENTURE BONDS of thelate Melbourne | 6149 6694 7761 8888 9660 10486 
and Hobson’s Bay Railway Company, formerly paid 6175. 6808 7784 8905 9711 10503 
by the Bank of Victoria, Bankers of the Company, 6238 6825 7807 8932 9726 10562 
will be PAID at the Office of the Agent-General for 6292 6864 7848 8967 9779 10585 
Victoria, 8 Victoria chambers, Westminster, where 6307. 6877 7936 9002 9856 10686 
also pent will be made of the principal of the 6345 6903 8124 9053 9886 10701 
said Bonds as they may hereafter fall due. 6398 6975 8149 9209 9912 10709 

The holders of Coupons payable on March 1 are 6402 7063 8154 9211 9920 10820 

required to deposit them at the Office of the Agent- 6444 7200 8270 9254 9931 10886 

General three clear days previously for examination. | 6458 7239 8336 9295 9950 

The usnal form of description of Coupons may be | 6460 7266 8351 9327 9957 

obtained on application at the same place on and | 6479 7275 8359 9339 9972 

after the 24th inst. 6487. 7282 8370 9424 10029 £28,200 

Offices of the Agent-General for Victoria, a “42 BONDS OF £100 BACH. 

8 Victoria chambers, Westminster, 11120 12160 13174 13932 14967 16069 
—________1#th February, 1882. sts 4.240 12164 13203 14088 14977 16084 
11164 12194 13233 14054 15029 16121 
A GOOD PLA N ; 11174 12223 13241 14055 15112 16134 
11204 12245 13256 ones _— From d 
Option dealing in Stock Exchange Securitie 11308 12267 13294 
returns five to ten times the amount aueiah aoe 11359 12321 13296 14152 15278 lene 
many days, £10 to £1,000 realises same ratio of | 11409 12351 13364 14223 15296 1 
profit. Explanatory Book sent free. 11441 12353 13422 14270 15316 16335 
Address, GEO. EVANS and 00., Stock Brokers, | 11457 12361 13457 14837 15337 16396 
Gresham House, Old Broad street, London. eos ae _ : be 4 a 
ee ee ee : 7 4539 15383 16659 
ESSRS JACKSON & GRAHAM, | 11580 12581 13503 14514 15426 16609 
Estate and House Agents, beg to call attention 11600 12720 13570 14549 15482 oes 
to Gentlemen desirous of ok Letting Property 11645 12765 13603 14565 15514 a 
in Town or Country, as well as ntlemen wishing to 11653 12784 13621 14658 ee 16839 
Purchase or Rent, to the great facilities they possess 11738 12817 13633 14725 157 9 17014 
for carrying out the views of each, and respectfully 11749 12849 13657 14742 en 17042 
solicit communications. Properties inspected, at 11780 12 75 13745 14765 a. 17111 
simply travelling expenses being paid. Auctions, 11798 12889 13834 14774 17134 
Valuations, Surveys, &c.—Estate Agency Depart. | 11949 12985 13869 14817 16017 
ment, 37 and 38 Oxford street, London, W. coon — — pd bores 17182 
._ name. 1 ‘ £14,200 
DINNEFORD’S MAGNESIA, | 2% 1167 18009 1400916087 em 
The Medical Profession, for ever Forty Years, have £142,400 


Notice is further given, that the above Bonds 
be PAID OFF at par at our Counting-house on the 
1st day of March next. 

The Bonds and Coupons attached can be of Il 
daily, Saturdays excepted, between the hours 


and 2, and must be left for examination three clear 


approved of this pure solution as the best 
remedy for 
ACIDITY of the STOMACH, HEARTBURN, 
HEADACHE, GOUT, and INDIGESTION, 
And as the safest Aperient for Delicate Constitutions 


i : days. C. DE MURRIETA anv 00. 
Ladies, oa and Infants, P Adam's court, Old Broad street, E.C., 
DINNEFORD'S MAGNESIA. «20th February, 198 


ILLIAM GRAIN, Notary Public. 
50 Gresham House, Old Broad street, B.C. 
VER Y 


ry ;\ 

EMARKABLE, VER} 

REMARKABLE INDEED, are the eff ‘ting 
LAMPLOUGH’S PYRETIC SALINE in Preven 
and Ouring Smallpox, Fevers, and Skin D: oe 
Excellent, effervescing, refreshing, and invigory ~ 
to the constitution. Sold by Chemists. Have 
your Houses. 

H. LAMPLOUGH, 113 Holborn, London. 


()LDRIDGE’S | BALM OF COLUM- 


BIA.—Established sixty years.—Warranted 

to injure health or skin. It prevents baldness = 
the hair turning grey; cleanses from dandriff 3 Te. 
stores when falling off ; strengthens weak hair ; causas 
eyebrows, whiskers, and moustaches to grow; and 
vee weed iF a, —_ the basis of a magnifi- 
cen) ° Y all Chemists < 
fumers, 3s 6d, 6s, and 11s. . a 

2 Wellington street, Strand, London, W.0, 


